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PROSPECTS IN MONEY RATES. 


The question of probable money rates is still of much interest, although 
so far the looked-for expansion of trade has effected no great change. The low 
price of money ruling during the first part of the year has been superseded by 
an active demand until the last of the year, when rates again fell under the 
3 per cent. mark. This movement is peculiar and irregular, coming as it does 
in the face of heavy January disbursements on account of dividends, and of 
continued gold exports. From the standpoint of the industrial community the 
money question is not disquieting, but from the banker’s standpoint it is. The 
last year has been an unprofitable one to the latter, and a large hole would be 
made in his profits were the present year to be a duplicate of the last. There 
is a general impression that the money situation will change, that activity and 
inactivity in money rates are subject to swiftly alternating cycles. 

The year 1893, for instance, was one of tight money, which was followed 
by low rates in 1894. The same was true of 1896 and 1897, and partly of 1903 
and 1904. But although 1893 and 1894 followed years of high money rates, 
(hey were followed by years of equally low money rates. One per cent. was 
touched during 1895 in every week but three up to October, and in 1898 the 
prevalent rate was 2 per cent. or less, until the great speculative outburst in the 
autumn. 

Then there is the story of 1886—somewhat in point because of the last 
year’s close resemblance to 1885. At the close of 1885 we had behind us, as 
we have to-day, a trade reaction with revival, a record-breaking surplus and a 
year, nearly, of 1 per cent. call money and a huge speculation, checked in the 
last month of December. Probably the same perplexity surrounded the markets 
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when 1886 was near at hand. But instead of advancing the money market of 
1886, continued easy. There was not a week, until August, when call loans did 
not go as low as 114 per cent. Then, it is true, the squeeze began, 20 per cent. 
was touched in August, 10 per cent. in September, 15 per cent. in October, and 
186 per cent. in the second week of December. 

One reason for that later tightness seventeen years ago was the steady drift 
of bank reserve money into the Treasury. The problem of the surplus was 
beginning. It is not probable that this difficulty lies ahead of us to-day. The 
money market’s history during 1905 depends for the most part on the export 
or import of gold, excess receipts or expenditures by the Treasury, and the 
interior’s demand for capital. This latter contingency is a peculiar one. Should 
conditions so adjust themselves as to prepare the way for another speculative 
boom, things might become serious. The slightest sign of a weakening founda- 
tion in the stock market paves the way for a very aggravating money stringency. 
Country banks have yet to learn that their welfare can often be best subserved 
by concerted action rather than individual effort. They are prone at the 
slightest sign of panic to immediately begin withdrawing their reserves, thus 
aiding immeasurably a distressing condition that might be entirely averted by 
a little conservatism. 


It has been plainly enough learned how closely the question of money 
rates and stock exchange activity may be bound up together. But although a 
rise in stocks might be stimulated by easy money, it can hardly be caused by it. 


The “boom” of the present year, taken as a whole, was not caused by 1 per cent. 
money, but it is likely that the October and November exports of the “Western 
pool” had exactly that cause. This summer’s rise began with the simultaneous 
feeling, on the part of many large investors, that, since certain apprehended 
events had not come to pass, stocks were too low. It is, of course, a debatable 
question whether the same conditions do, or do not, exist to-day. 


No doubt the banks will have something to say to this. It is an allegation 
frequently heard in speculative Wall street circles that there are banks which 
deliberately foment speculation by keeping money easy, and then cripple the 
speculators by suddenly calling loans. Neither allegation is correct. As for the 
calling of loans, just when the speculator wants them most, it must always be 
remembered that the so-called “cut-throat” agreement which the borrower signs 
when securing money on call, gives the lender a right to demand payment at 
will. Complaint has been made that the banks have acted precipitately, incon- 
veniencing the speculative public. 


As a rule, however, the calling of loans is governed by a well-defined 
condition, and in nearly every instance reflects a sudden demand upon a bank’s 
resources. A situation was cited not long ago when a strong bank was called 
upon an hour before closing time to supply a very large sum of money to a 
customer. The President, knowing nothing beforehand of the demand, was 
taken completely by surprise, but was compelled to act quickly. He had to 
call loans right and left. This led to much scurrying on the part of numerous 
brokers, and caused grumbling owing to the lateness of the hour at which the 
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demand was made. The borrowers were compelled to make fresh loans from 
other banks and to pay virtually whatever rate was required. 

Whenever a heavy gold movement is under way, these sudden withdrawals 
are frequently made from the banks, although the exporters usually give a 
day’s notice when they are going to ship a million dollars or more. It fre- 
quently happens, too, that two or more large banks are subject to similar with- 
drawals on the same day, in which case there is often such general calling of 
loans that brokers up rates on one another until there has been a considerable 
advance. It often happens, too, on an occasion of this sort, that some large 
bank stops any undue scare by failing to call any loans even though rates have 
become more profitable. 


INFLUENCE OF SMALL INDIVIDUAL DEPOSITS. 


The multiplication of trust companies and banks and the presistent and suc- 
cessful efforts of the managers of these institutions to secure small individual 
deposits, household accounts and the like, have resulted in making available 
for loans a vast aggregate of practically new capital, which formerly remained 
inert until it was gradually dribbled away for living expenses. The financial 
publications during the past two years have contained a multitude of re- 
lations of the various ways in which the managers of banks and trust com- 
panies have convinced people of the advantage of depositing their salaries and 
pin money and paying all accounts by check. 

A successful banker in a city of about 30,000 population, who began this 
educational work some two years ago says that he can point to at least a 
thousand new household accounts in his and other local institutions started 
during the past two years, which carry an average balance of about $200 each. 
That makes $200,000 new capital in this one small town. Multiply this by 
the number of towns in which the same doctrines have been preached by other 
bankers and it might be possible to make an estimate of the amount of cash 
that has gone out of stockings and similar domestic receptacles for money into 
banks. 

This utilization of what was formerly a wasted by-product of great enter- 
prises has undoubtedly contributed in no small degree to the present ease in 


money. Such deposits, however, call for the most prudent and careful kind of « 


banking. They are not such deposits as a savings bank could take, for it is 
well understood that they are to be drawn upon from time to time in ac- 
cordance with the needs of the depositors, and that new deposits will be made 
of the periodical receipts of new income. At the same time a bank or trust 
company accepting such deposits must be kept so far above suspicion and be in- 
trinsically so sound that its depositors may never take alarm at what may hap- 


pen to other institutions. Otherwise one Chadwick episode might bring to 


naught, the labors of many bankers for many years. 
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PERSONAL CHARACTER OF THE BANK CLERK. 


It is not easy to discuss character. Reputation is known of all men, but 
character is known, in its entirety, only to the man himself. 

It is not the right of an employer to prescribe the beliefs of a man. It 
is the right of the individual to base his acts on his beliefs when these are the 
result of judgment and love, and in so far as they do not injure others. No 
employer has the right under any circumstances to interfere with the exercise 
of the right of free suffrage, the right of free speech, the right of free worship. 
The young man in the bank has the full right to make up his mind on all these 
matters ard to act accordingly. 

Character is what a man should judge himself by. Every one knows in 
his heart how near he comes to doing right. He knows how much of the false 
there is about him. He knows whether he possesses a reputation to which he 
is not entitled. And it is between himself and the Overruling Power of his life 
to determine when he does wrong and when right. But one thing is certain, 
if he makes an especial effort to appear other than he is, no matter whether the 
question involve business or not, he is doing a wrong and one which his em- 
ployers have a right to know of, for the young man is dishonest. In this 
statement there is no attempt to establish on the part of the corporation a 
rigid censorship in morals, neither is it the province of employer or public to 
require that a man always live up to the letter of his professions. Efforts hon- 
estly made may always fail. No man can say, as Burns puts it in the song, 
“what’s resisted.” Binding young men by the requirements of creeds and sects 
is not the province of the employer. 

Yet, to make an illustration, the habitual gambler has no place in the bank. 
And it is for the reason that the bank, standing before the public as the most 
impregnable institution, known to the business world, has no right to keep a 
young man who will not give up this privilege in the interest of the reputation 
of the bank. In the same way the nervous tension of the midnight card table- 
with its sudden losses and gains actually unfits a young man for good service 
during the day. The manager has no right to employ him. He need not ques- 
tion the right of the young man to gamble or the morals of it. The efficiency 
of the clerk is destroyed; he has impaired the standing of the bank in the com- 
munity. 

In the same way the bank has no right to invade the personal prerogatives 
of the clerk in the matter of spending his hours out of the bank; but it is mani- 
fest if he wastes his time in the frivolous he is establishing a character which 
will become a part of him and tell on his work. It may be held that the 
bank has the right to step in and say a word to the clerk regarding personal 
conduct at the moment if it impairs his efficiency. Take the matter of dress, 
for instance. The young mam has an undisputed right to dress as he pleases. 
Yet if, scouting the demands of fashion, he were to appear at his desk in a 
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blue flannel shirt and rusty overalls, he would not be able to do the business of 
the bank in an acceptable manner, and the employer would have the right to 
step in and order a dress that would not offend the tastes of the patrons. 

That which renders the youth inefficient for the work required is the 
dividing line. As to deeds which go to make character, they enter into the very 
fibre of the man. All combined, they give him a certain personality, which may 
or may not be efficient, and by this he must stand. 


In regard to the ambitions of the young man a word of caution is ad- 
missible. Every worthy bank clerk wants to be advanged. He strives hard for 
promotion. Let him not forget the rights of the man just ahead of him. 


It is well enough to try to be prepared for a promotion by knowing as much 
of the work in advance as one can; it is not permissible, however, to try to oust 
the man ahead before his time. It is not permissible to try to do his work 
better than he can do it in order to show his unfitness. 


It is not permissible to look with a covetous eye on the salary of the man 
just ahead. It is not right to do his work when the opportunity offers if by 
so doing it will make confusion for other workers. 


This inordinate ambition to get on in the world must not militate against 
the man at the clerk’s elbow, nor must it make his eye wander away from his 
work in order to secure a dollar extra for himself. To say that the clerk shall 
not have the right, in legitimate fields and by small investments honorably 
made, to increase his slender store of savings would be to rob him of one of 
the advantages of his peculiar employment. He cannot, however, have his mind 
full of petty speculations to the detriment of the bank. 


Nor can he have social ambitions or political ambitions at war with his 
duties in the corporation. Yet to say that he shall give these up entirely would 
be to make the clerk less than an American citizen. This no power has the 
right to do. The clerk continually in the social swim is not thereby made 
more efficient in his work. If he strive to be a petty political boss, to say noth- 
ing of seeking after minor offices, he does not make himself the more a student 
of finance whose knowledge of the doings of men in the fields of industry may 
at some time be turned to great advantage to the bank and also to himself. 

The true ambition of the clerk lies in the direction of bank work inside 
the counters. If he can make himself, by his development, doubly valuable to 
the institution, the management will find they cannot do without his knowledge 
and influence and will employ him at a salary commensurate with his importance. 


There should be complete sympathy and understanding between the clerk 
and his employer. The very essence of the bank is honesty. It stands out in 
the glare of public affairs and performs to the letter all that is expected and 
demanded of it by the business world. It is incumbent that each clerk be 
honest. And it is best that the manager know what the young man is doing. 
A word of caution may be the means of saving him from an unwise move. And 
in any event the superior will know the extent of the clerk’s efforts and will 
understand from where he gets his extra money if he is fortunate enough to 
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make gains. If he loses, the employer will know he has not lost the funds of 
the bank. 

The salary of the clerk is his own. No man has the right to tell him how 
he shall spend it. But the manager has a right to expect that the clerk will try 
to save some of it. The accumulation of earnings is the very work and life 
of the bank. And it is right that the conduct of the clerk conform in spirit 
to that of the bank. It is none the less to his own interest that he begin early 
to save. 

The bank, in its advertising material, is very apt to present a table show- 
ing how a small saving at compound interest will multiply as the years go by. 
Is it not strange in view of this fact that the bank clerk should be a spend- 
thrifty? Is it not strange that he does not more often take advantage of the 
good thing which his institution offers to all others. On the contrary, he shows 
that the inducement is not worthy the regard of those who have small chance 
to save on account of the meagerness of their wages. By this conduct he belies 
the very invitation of the bank. The question is, has the bank a right to expect 
that he too will be a savings customer as it invites the general public to be? 

But more is it to the interest of the young man himself that he learn to 
save. Only thus will he be in a position in after years to become the purchaser 
of stock which will pay him dividends and possibly give him position. If he 
expects to be a banker, he may want to own some of the stock of the bank as 
soon as possible. He will rather do without some of the attractions of the 
world in his young days than to be pinched for needs in his old days. He will 
want to save, because of that spirit of independence which is worth all the hon- 
ors in the world not gained through it. 

It is not the needy man, be it said, but the independent one, who is likely 
to get his salary increased. There is no sympathy in a board of directors for 
a hody of clerks who do not take advantage of the opportunities they have. If 
there is, however, one of their number, who, by his thrift, attracts the attention 
of the directorate in some way, he is more likely to be promoted than are the 
others. 


The effect of the spendthrift young man is not good for the bank. As 
we have had occasion to say before, the conduct of the employee does blend to 
some extent with that of the bank. His dgeds give a certain color to the acts 
of the corporation. Now if he lives a life at variance with the professions of 
the bank he will cast an odium on it. The bank will be considered derelict 
that employs him and maintains him in his course. On the part of the public 
there is always a disposition to exaggerate. The young man who squanders his 
money goes beyond the average spendings of those with whom he associates, 
and it is but a step to the suspicion that he is spending the money of the bank. 
That this may never cross the mind of even the most thoughtless, it is the duty 
of the clerk that he save his money and live in accordance with the demands of 
such savings. 

To sum it all up, the young man should let his light shine. Not that 
he should run after reputation, for to do so would controvert the position herein 
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taken. He should merely seek to establish his worth nat only to the directors 
and officers but to the community as well. 


No bank clerk can tell what is before him. It may be that promotion will 
be slow. It may be it will be rapid. There are outside circumstances which 
he cannot control, powerful to make or mar his career. 

As the clerk looks along the road, which, seemingly, has no turning, let 
him remember the character which is the end and object of life. The record 
in the bank is but the means to the end. Yet, while he is daily adding to the 
fibre of his character that which makes up the perfonality of the man and 
gives him a guide to conduct here and a hope for the best hereafter, he need 
not lose sight of the fact that he is a man among men, one of the units of which 
society is composed, one of the members of the body-politic. 

Therefore, let him take his place in society and maintain it. Let him go 
into politics far enough to do his duty as a citizen, untrammeled and free to 
choose. Let him have his private interests, which afford him not only interest 
but profit in a legitimate way. Let him be all that a manly man dare be, the 
while he is slowly mounting the ladder round by round. 

If the due and hoped-for promotion does not come, he has done all that 
becomes a man who values the higher things of life over the mere accumulation 
of money. And in the doing of these things he will be representing the bank 
by his conduct, for the law of its being is public service. It cannot exceed in 
its interest charges the average rate of business. It is bound by’ the laws of 
development about it. It is amenable to the customs and laws in the midst 
of which it lives. And so the wise clerk who would have the bank’s interest at 
heart will move along the even tenor of his way, doing all that his tastes and 
ambitions demand, bounded only by that judgment‘and regard which considers 
the rights of others and the duties it owes to the corporation with which his lot 
is cast. He will not be pressing his claims for preferment, but will let his 
conduct press for recognition of itself. He will have the satisfaction of know- 
ing when the day, the month and the year have expired he has done his full 
measure of duty to the bank, meanwhile drawing to himself the respect of those 
who watch his life from a distance and inducing within himself that quietude 
of mind which comes with the satisfaction of work well done. 

Every man gives up something of himself to the work he does. If the 
bank clerk will think of his attitude to the corporation he will find that it is 
easy to arrive at the correct rule of conduct. He can simply refrain from doing 
certain things not because they are wrong, nor for the reason that they will be 
disastrous to his own selfish interests, but simply because he is bound by the 
nature of the unwritten contract between himself and the bank to so live that 
he will promote its interests, welfare and profits. Having done for the bank 
all that he can do, he will then have the right to expect promotion and under 
the proper circumstances to demand it. 

CHARLES W. STEVENSON. 


Vou. XXIX—No. 2—3. 
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MANDATORY INTEREST ON GOVERNMENT 
DEPOSTTS. 


The zeal shown by some of our national legislators in guarding the inter- 
ests of the Republic is meritorious, although at times it results in the advocacy 
of measures more or less senseless. An example of this is the proposed amend- 
ment to the last currency bill presented to the House of Representatives for 
enactment, making mandatory the exaction of interest on Gevernment deposits. 
A slight analysis of the surplus problem would indicate that the congressman 
who proposed this regulation had not made an exceedingly thorough investiga- 
tion, or in fact considered it casually. If he had, the only conclusion he could 
have arrived at, was that there was little use of making a discretionary interest 
charge mandatory, when such a step would preclude Government deposits alto- 
gether. It certainly stands to reason, without any calculation, that the only rea- 
son some Secretary of the Treasury, since 1864, has not charged interest on 
moneys placed with national banks is because he could not, and still demand 
Government bonds as security. To any one who remains unconvinced the fol- 
lowing table will show the uselessness of the “mandatory interest” measure: 


Profit on $100,000 of Public Deposits in a 5 Per Cent. Money Market on Decem- 
ber 1, 1904. 

NE ices a enki auckmeriee 2’s—1930. 3’s—1908. 4’s—1907. 4’s—19235. 

Purchase price, fl 10434 104% 10634 13114 

ere 104.418 104.630 106.087 130.799 

Tneome from bonds.......... 6606s $2,000 $3,000 $4,000 $4,000 

Income from deposit loaned at 5%. 5,000 5,000 5,000 5,000 


Gross income $8,000 $9,000 $9,000 
Annual sinking fund to retire 
premium on bonds at maturity.. 


Net income 
Income if net cost of bonds were 
loaned direct 


Increased income through purchase 
of bonds 36 $1,472 $1,567 
Percentage of profit on investment 6% 1.54 1.39 1.19 
Here it is seen that without any interest, and Government bonds at a com- 
paratively low level, the profit on Government funds is only a trifle over 11/4 
per cent. Supposing only 1 per cent. were required by the Government for in- 
terest, the profit would be of no consequence, and with the risk involved in a 
decline of bonds necessary, absolutely no inducement. 
It is doubtful whether many of the smaller banks throughout the country 
show a profit on their last Government deposit. The Government bond market, 












at best narrow, reached ridiculous figures shortly after, the Secretary of the 
Treasury commenced placing funds with banks, and has since declined to a 
level that more than offsets any gain that might have accrued to the banks had 
prices remained stationary. 

Banking is not a business where sentiment dictates, and there is no reason 
for supposing that they would run the risk of loss without a corresponding pros- 
pect of gain. So it is further reasonable to suppose that they will not accept 
Government funds and pay interest. Such a result is not going to show any 
profit to the Government. It is, however, going to result in harm to the busi- 
ness community, by taking out of the legitimate channels of circulation money 
that properly belongs there. 

The right solution of the surplus problem is a readjustment of taxation. 
It is unfortunate that there should be a system of taxation creating a burden- 
some surplus. All taxes in large excess of the necessary requirements of the 
Government are an injury to business, and this injury becomes two-fold, if the 
surplus thus created is placed in the Government vaults. There can be no objec- 
tion to taxation that puts the Government in possession of a reasonable excess 
of receipts over expenditures, so that it may always be in command of resources 
at times of sudden or extraordinary emergencies, but there is no reason for this 
surplus reaching any huge proportions. However, readjustment of taxes is at 
best slow, and the next best measure must be adopted. This is to keep in circu- 
lation that excess money accumulated by the Government, and not to hoard it 
in its own vaults. To do the latter would probably be decried by the proposer 
of the interest regulation, although in effect that is just what the passing of his 
measure will mean. . 

It is a matter of politics mainly. When a Democratic administration first 
adopted the policy of making large deposits in banks, Republican statesmen 
loudly denounced the practice as leading to favoritism of certain banks for party 
reascns. Vice versa when the Republican administration continued the prac- 
tice of depositing Government funds the opposite party statesmen continued the 
denouncing. That is the situation now, and it can only be hoped that politics 
will not result in the passing of a law that must work great harm to the financial 
world, with no corresponding good to ihe Government, nor, in fact, anybody. 


ADVANCE PAYMENTS BY DEPOSITARY BANKS. 


A somewhat unexpected phase of the Government call for its funds in banks 
is the alacrity with which they not only repaid the 10 per cent. call which the 
Secretary of the Treasury made upon them before January 15th, but they went 
further than that and have already paid in $1,426,500 to apply upon the 15 per 
cent. call which has been made for March 15th. The second call would necessi- 
tate the payment of $13,543,700 on March 15th, but the payments already made 
reduces that amount to about $12,000,000. 
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PROFIT OF BANKING COMPANIES. 


With the compilation under way of the annual statements covering the 
operations of banks and trust companies, the question of profits during a year 
of exceptionally cheap money is of much interest. So far as can be ascer- 
tained, at least among the larger banks in reserve centers, much difficulty is 
going to be experienced in meeting expenses, let alone adding anything to 
surplus account. So far as New York City is concerned, this is particularly 
true. For instance, with bank deposits. It has been estimated that a bank will 
have to earn 2.66 per cent. net on these accounts to come out even, granted that 
the usual rate of 2 per cent. is paid, this allowing for the 25 per cent. reserve. 
On this department of the banking business few if any of the conservative 
banking institutions will show any profit. 

With the trust companies the situation is not much different, even though 
they are not forced by law to carry a 25 per cent. reserve as are the national 
banks. While it is generally expected that the dividend rate in most institu- 
tions will remain the same, in all cases specially accumulated funds will be 
drawn on. The banking branch of the trust company business will show a 
heavy falling off as compared with last year, but in some instances this will be 
more than offset by a gain in the trust end. Another source of gain to the trust 
companies will be found in the material appreciation of their bond holdings. At 
the time of the last half-yearly statement a considerable portion of the trust 
company assets had to be written off, owing to the reduced valuation of bond 
holdings, especially municipal. The market since then has gradually improved, 
and will permit of a much better showing. 

It has not been a very good year for the banks throughout the West, either. 
There has by no means been the money made that was expected. They have 
had a comparatively good business, and few losses, but there have been no great 
profits. Reasons are about the same as with the larger institutions in cities: 
Interest rates have been too low for bankeys to make profits, and unless there 
is a turn for the better, there is likely to be a reduction in the rates paid to 
depositors early in the year. 

It is reasonably clear why money has been cheap in the West. There has 
been a great deal of 4 per cent. and 414 per cent. money to be had during the 
best part of the time. A glance at the comparative bank statement will indi- 
cate. Deposits of national banks in Chicago are 10.3 per cent. larger, cash 
resources 17.7 per cent. stronger, while loans have increased 7.1 per cent. This 
statement of the national banks does not show up as strongly as does that of 
the state banks. Their deposits increased 27.2 per cent. and loans only enlarged 
%.5 per cent. 


A comparative statement of condition of the national and state banks as 
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shown by their last statements (November 10, 1904, -for the national and 
November 11th for the state banks) is interesting: 
NATIONAL BANKS. 


Loans. Deposits. Cash Resources. 

ER Ae $191,975,675 $299,588,196 $134,676,875 

dena ndnt 175,998,401 261,397,727 114,980,340 
STATE BANKS. 

Loans. Deposits. Cash Resources. 

To sical ans $167,541,195 $297,070,456 $116,116,726 

RRR RE 155,854,339 234,306,041 69,613,457 


There is an increase of almost $40,000,000 due from banks in the statement 


of the state banks, which swells the cash resources, while the actual cash on 
hand increased $4,217,000. 


SURPRISES IN EXCHANGE RATES. 


The course of exchange during the past month was a surprise to every 
one. January Ist, sterling was quoted at 4.87, and on January 31st at 4.88. 
The strength displayed is abnormal, but on consideration of the conditions it 
is not at all irrational. Commercial bills are absolutely lacking, owing to the 
cheapness of money rates here; it hardly pays to draw long bills, consequently 
nothing remains but the export of coin to cover the needs of the market. 

Towards the end of the month large demands were made upon the street 
for cable transfers, and these were supplied by the various banking institutions 
engaged in international operations, by means of coin shipments. The supply 
of bars has been bespoken up to the month of March, which is a pretty clear 
indication that lower rates are not to be expected in the near future. 

A phenomenal shipment was made on the Steamship “Champagne,” sail- 
ing February 2d, something like eight million dollars in gold, of which only 
$800,000 consisted of bars. When taking into consideration that this steamship 
is a slow one, this large shipment excited considerable surprise and demon- 
strated the anxiety for remittance abroad. 

It is supposed that these remittances were intended to cover various short 
time notes maturing on February Ist, as well as other obligations, particularly 
the Mexican Treasury Bonds, which have been called for redemption. 

In Continental centers a rise in the price of Sterling was to be recorded, 
while in Paris, owing to the strong demand for Sterling transfers, in cover of 
gold shipments, the rate also showed an advancing tendency. 

Discounts in London ranged as low as 214 per cent., but towards the end 
of the month closed about 214 per cent. In Berlin discounts declined from 
2% to 214, and the bank rate has been reduced from 5 to 4 per cent. Paris 
discounts remained firm at 214 per cent. during the entire month. 

There is very little prospect of a noteworthy decline in exchange rates dur- 
ing the next two or three months, although it is hardly believed that exchange 
will maintain its present abnormal strength, which, by the way, is far above 
what it ought to be at this time of the year. 
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TREASURY BALANCE PROSPECT. 


As the end of the present session of Congress approaches it is becoming 
apparent that efforts of the economists at both ends of the Capitol to keep the 
total appropriations for the fiscal year 1906 below those for 1905 will fail. 
Even if no River and Harbor bill shall be passed during the present session, it 
is probable that the aggregate appropriations will be from $6,000,000 to $10,- 
000,000 above those made during the last session. If a River and Harbor bill 
is enacted this excess over last year will be increased more than $17,000,000. 
The River and Harbor bill as agreed to by the House committee, makes direct 
appropriations amounting to $17,091,675. The usual experience with river and 
harbor appropriations in the past has been that the Senate has added several 
million dollars, and it is not improbable that if a bill is passed this year it will 
carry direct appropriations amounting to $20,000,000 or more. Leaving the 
River and Harbor bill out of account, the annual appropriation bills thus far 
prepared show, in their latest form, an excess of. $6,850,030 over the amounts 
carried by the corresponding bills last year. This is principally due to the 
increase carried by the Naval bill and by the Postoffice bill. The increase in 
appropriations for the navy would be larger than last year, even if the new 
construction were authorized by the present bill, as the progress on vessels here- 
tofore authorized will require large expenditures. The increased appropria- 
tions for the postal service are made necessary by the rapid growth of that 
service and especially by the extension of the rural free delivery system. There 
will be a considerable increase in postal revenues, but it will not be as large as 
the increase in expenditures on this account, and Secretary Shaw has estimated 
that the deficiency in postal receipts will amount to $13,157,980 in excess of 
the estimate of an increase in postal revenues of $11,118,455. 

There have been slight savings on some of the bills thus far reported from 
the House committees, but these savings have been much more than wiped out 
by the excess of $8,235,995, carried by the Postoffice bill in excess of last year’s 
figures and $2,564,938 carried by the Naval bill in excess of last year. The 
two great bills that are generally loaded up by the Senate with millions of 
dollars—the Sundry Civil bill and the General Deficiency bill—have not yet 
been reported from the House committee. Last year the Sundry Civil bill 
carried a total of $57,840,211 and deficiency appropriations amounted to $26,- 

71,890. The estimates for items belonging in the Sundry Civil bill amount 
this year to $66,902,390 and estimates for deficiencies are expected to reach 
about $25,000,000. It will be seen, therefore, that leaving the River and Har- 
bor bill out of the question, appropriations will probably amount in the aggre- 
gate to $10,000,000 or more in excess of last year. 

This has an important bearing on the question of revenue revision. Secre- 
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tary of the Treasury Shaw, in his report to the House af Representatives at the 
beginning of the present session, estimated a surplus for the next fiscal year of 
$22,330,147. He arrived at this estimate by counting on a total increase in 
receipts over his estimates of receipts for the current year to the amount of 
$25,118,455. . In addition to an increase of $11,118,455 in postal revenues, the 
Secretary estimated an increase of $7,000,000 in receipts from customs and 
$7,000,000 in receipts from internal revenue. As has heretofore been pointed 
out, there is reason to doubt whether receipts from customs will increase to the 
extent anticipated by Secretary Shaw. The increase in internal revenue receipts 
will probably be reached and may be exceeded. 

Some time ago figures were presented in this correspondence calling atten- 
tion to the constant decline in customs receipts under the Dingley law in pro- 
portion to the total value of imports. It is now possible to make comparisons 
between the total figures for the calendar year 1904 and those for previous years. 
In the year 1904 the total value of imports into the United States, as stated by 
the Bureau of Statistics, was $1,035,909,197, and the total revenues from cus- 
toms amounted to $250,479,523, or 24.17 per cent. of the total value of imports. 
For the calendar year 1903 the total value of imports was $995,494,326 and the 
total collections from customs were $267,551,371, or 26.87 per cent. of the total 
value of imports. For the calendar year 1902 the total value of imports was 
$969,316,870 and the total collections from customs were $270,144,467. or 
27.87 per cent. of the total value of imports. These figures show that there 
has been a steady decline in the proportion of customs receipts to the total 
value of importations, and that, though the value of imports in 1904 exceeded 
their value in 1902 by $65,592,327, receipts from customs in 1904 were less 
than in 1902 by $19,664,944. It is apparent that many of the tariff rates of 
the Dingley Jaw are so high as to reduce importations to a minimum and that 
if revenues from customers are to be increased it will have to be by reducing 
some of these rates or by the imposition of revenue taxes on some articles now 
imported free of duty. 

If the aggregate appropriations for the next fiscal year can be held down 
to an amount not more than $10,000,000 in excess of those for the current year, 
and if the next year is one of general prosperity in the United States, it is prob- 
able that the Treasury Department will have a small surplus of receipts over 
expenditures at the close of the year. This is not taking into account any 
expenditures on account of the construction of the Panama Canal in excess of 
such as may be made from the balance of the appropriation of $10,000,000 
still available. Such expenditures’ were not considered by Secretary Shaw in 
making up his estimate, as it is contemplated that they will be met by an issue 
of bonds if necessary. It is apparent, however, that if there should be a de- 
pression of business in the United States during the next fiscal year, with a 
consequent falling off in importations and receipts from customs, a deficit at 
the end of the year will be more probable than a surplus unless Congress, in the 
meantime, shall have revised the revenue laws. 





BANKERS’ MONTHLY. 


OVERCERTIFICA TIONS FOR BROKERS. 


An extremely interesting point has been brought up in connection with 
the trial of a failed brokerage firm in New York City concerning the right of 
a bank to accept a broker’s unsecured note in the morning as a basis for granting 
overcertifications during the day. It is well known that many banks pursue 
this practice continually, even though there is grave doubt as to its legality 
and ability to stand a test case in the courts. 

The general routine of a stock transaction is for a customer who secures 
the broker’s own check to immediately take it to the bank on which it is drawn 
for certification. In this way the bank makes itself liable for the item, provided, 
of course, payment is not stopped by mutual consent in the meantime. In 
other words, the bank certifies that its client has sufficient funds to meet the 
check, and that such funds shall be reserved for its payment. Many of the 
Wall street banks, in an effort to grant the certifications asked for without 
violating the letter of the law, go through the form of taking unsecured 
notes from their customers daily so as to show the credits asked for. There can 
be little doubt that this practice is in violation of the spirit of the law, and 
leading lawyers contend that the subterfuge indulged in would never be accepted 
by a court as a proper defense to the charge of violating the National Bank 
Act, which expressly forbids the overcertification of a customer’s account. 

The scheme of daily stock exchange settlements makes it almost necessary 
for banks to accommodate brokers with heavy credits during the day on the 
understanding that the accounts be balanced the same night. So prevalent is 
the practice that much apprehension was excited during the panic of May 9, 
1901, when stock prices broke so violently. One bank on that day is known 
to have overcertified to the extent of $40,000,000. A leading director of the 
institution, in speaking of the experience afterward, declared that during the 
most exciting moments of that day, when it was not known whether the bank 
would weather the storm, a vow was taken that if the bank was able to clear 
itself, the future would see it obey not only the letter but the spirit of the law 
as regards overcertifying. Other banks, no, doubt, were placed in the same 
predicament, but it is doubtful whether many could afford to lose a most valu- 
able clientele by taking a stand against the practice. 

The only way a bank can protect itself in this connection is by carefully 
ascertaining the financial responsibility of the brokers with which it deals. 
The estimate is usually arrived at by a careful and thorough analysis of the 
firm’s finances, the character of business done, and the average balance that it 
maintains. The difficulty lies in the banks who go on the Wall street theory 
that no broker will “ever lay down on his bank.” This may in the aggregate be 
correct, but every now and then something goes astray and heavy losses result. 
So long as a bank is able to cover up its transactions with customers whose 
business offers returns commensurate with the larger risk involved, such abuses 
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pass without notice. But when they are discovered, the owners of banks have 
been known to condemn those practices they have previously condoned. 

The certification of brokers’ checks is a time-honored. custom in Wall street. 
Without it there would be difficulty in conducting the enormous speculative 
transactions on the stock exchange. The practice has been subject to severe 
criticism, and yet on a whole has been conducted for many years with a very 
small percentage of loss to either customers or banks. 


GROWTH OF NEW YORK TRUST COMPANIES. 


An analysis of the reports of the trust companies of New York state on 
December 31, 1904, shows some remarkable developments. As illustrating the 
wonderful growth of these institutions, it is shown that their resources have 
in six months increased over 12 per cent. and in one year over 30 per cent. 

The total trust company deposits in New York state now aggregate more 
than one billion dollars—the exact sum is $1,127,627,100. This is about 45 
per cent. of the total trust company deposits in the United States. Their indi- 
vidual deposits amount to about one-tenth of banking deposits of every de- 
scription in the United States. 


The following comparisons of deposits and reserves is made with the pre- 
ceding year: 


Jan. 1, 05. Jan. 1, 04. Increase. 

Deposits $1,127,627,100 $807,162,571 $320,464,529 
Cash in banks 178,233,926 125,392,247 52,841,679 
Cash on hand 35,133,862 26,894,186 8,239,676 
Total reserve 213,367,788 152,286,433 61,081,355 
Per cent of cash on hand to de- 

posits 3.2 3.3 *0.1 
Per cent of total reserve to de- 

posits 18.9 18.8 0.1 

*Decrease. 

This shows an increase in nearly every item, but the actual percentage 
of reserve to deposits is practically unchanged. In the last six months, how- 
ever, there has been a marked change in this respect. While the deposits of 
the trust companies have increased over 15 per cent. in the past six months, 
their holdings of reserves in the banks have decreased $48,500,000, or about 27 
per cent. They also hold about $386,000 less cash on hand. ‘Their percentage 
of reserve to deposits, which from January 1 to June 30, 1904, increased 
from 18.8 per cent. to over 26 per cent., has fallen June 30, 1904, to January 
1, 1905, from 26 per cent. to 18.9 per cent. This change reflects the change 
in the money market during the year. As long as rates for loans kept below 
2 per cent. the trust companies increased their serves in the banks. When 
rates advanced above that figure, they drew out a large part of their reserves 
in order to increase their loans. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


There is little cause for complaint or apprehension in the commercial and 
financial situation as it exists at present. A moderate and growing activity 
is noticeable in the basic industries which must, and does, reflect in varying 
degree on all avenues of trade. Conservatism is still a feature, and undue risks 
and rife speculation are hardly to be anticipated. ‘This means that legitimate 
expansion of business will meet with no setbacks because of monetary condi- 
tions. Money is exceedingly plentiful, and interest rates, even with the increas- 
ing demand for some months past, have remained at a very low level. This is 
a potent factor and serves to engender confidence in the future, especially in 
view of the general opinion of well-versed bankers that there would have to be 
a most pronounced increase in the demand for capital before rates reach even 
an ordinarily high level. As to more than the immediate future, however, it is 
difficult to do more than prophesy. The crops are such an important influence 
in our financial life, that it is necessary to have some conception of their out- 
come before predictions are any more valuable than “reading the stars.” How- 
ever, should nature be as bountiful as in the past few years, there seems to be 
no element that will spoke the wheel of our expanding industrial life. 

Congress has seemed to feel the need of a purifying campaign, which feel- 
ing may have a very detrimental effect on existing conditions. The particular 
object of its attack is, as for many years previous, the railroads and their meth- 
ods of granting rebates. Probably a critical study of the policy of competing 
railroad managements would show the power that they maintain over the indus- 
tries of the country, and, in some instances, that it was used in the nature of a 
club. However, it must be well known that radical action such as is advocated 
by many, must serve not only to injure the railroads, but tend to disorganize all 
- trade and halt development. There certainly can be devised ways and means 
of approaching the rebate question without undue haste or acrimony, in fact, 
the many sides that will be found to the question make this absolutely essential. 
The trouble lies in the ever growing desire of the Interstate Commerce Com- 
mission to acquire a power which it nominally has, but which it has been unable 
to enforce in any degree. If the present agitation results in the granting of 
the power it asks, the members of the Commission will be placed in the position 
of autocrats and have a power over something that the average member will 
probably never understand, even superficially. That power should be vested 
somewhat to right palpable wrongs is acknowledged, but that is as far as any 
outside, unfamiliar body should be allowed to go in the control of the business 
of any corporation so ramified as those of our railroads. 

Among the less informed, in every dispute with a railroad, only the shipper 
gets much consideration. Such complaints forget that, in the rates charged, 
there is in every case but a very slight margin between a profit and no profit ; 
that the right to lower the prevailing rate without giving the railroad the 
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power to enjoin the decision of the Commission and have the question tried and 
determined by the Supreme Court—whether the rate it has named is just or 
unjust, before it goes into effect—makes the solvency and insolvency of the 
railroad subject solely to the will of the Commission. Remember likewise that 
it is impossible for injustice to be done by the legislator to the railroads of our 
country without disorganizing business, harming our railroad systems, doing a 
wrong towards the vast body of security-holders, and making the roads less 
helpful to the public. Moreover, injustice will always be done unless every 
grant of power to the Commerce Commission is properly guarded. Railroads 
cannot be cornered without forcing them into a fight for life any more than 
an individual, and as for that any more than the lowest animal can be. We 
include stockholders in the foregoing summary because we owe them protec- 
tion; the country is largely indebted to the capital they have furnished for 
linking together this vast continent and making of all parts of it one homoge- 
neous whole; for giving to each individual’s products markets that could never 
have been reached without it, nor continued as now if the efficiency of the roads 
had been lessened; for making possible industrial activities and favoring their 
growth which have given us our wide repute and distinction. Such creations 
are being fostered and carried forward with the money which has come from 
the security-holders of those condemned roads, and which money has gone 
directly or indirectly to furnish the country with the benefactions it has thereby 
built up. Now, after the land is covered by a network of rails, and extensions 
in all directions are substantially completed, it is proposed tq expose to confis- 
cation the money that did it. 

The well known attitude of the President toward the rebate question 
makes it probable that some action will be taken, although it seems improbable 
that he will be as strenuous in his advocacy of such radical action as some antici- 
pate. The question of rebates has taken up a goodly share of the attention of 
Congress, and has placed in the background the currency measure presented for 
consideration some time ago. This measure should, with a few changes, become 
a law during the present session, for it provides essential changes in our cur- 
rency system. There is no reason whatever for the Treasury accumulating 
customs receipts, nor is there any valid reason why the Government should 
restrict redemptions of national bank notes to $3,000,000 a month. Neither 
of these regulations are of any benefit and cause much harm. The redemption 
limit especially has no effect other than to restrict the taking out of bank 
notes in times when they are needed. No banker wants to find himself, after 
a period of activity, compelled to keep a lot of notes that he cannot either keep 
out or redeem. There are other recommendations in the bill of no great con- 
sequence, but which will tend to facilitate better than at present the service of 
the banks to the people. 

The internal dissensions in Russia had in their worst aspect only a mo- 
mentary effect on our markets. This was indirect, the fear being that any 
serious difficulty would immediately be reflected in the markets of Berlin, Paris 
and London, the first and last of which are becoming more and more closely 
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identified with our own. The heavy interest of Germany in Russian securities 
naturally led to the supposition that discounting of troublous events might 
result in considerable blocks of our stocks being thrown on the market. That 
apprehension passed, however, with the belief that no possibility existed of the 
workingmen’s riots leading to a revolution. 

The stock market has been active in fits and starts, with prices according. 
The feature has been very large transactions in special railroad stocks, particu- 
larly those of the lines identified with the Union Pacific system. This, of 
course, led to the rumor that the Northern Securities Company’s suit was to be 
amicably settled, and that it was settled, but neither appeared to have any basis 
in fact. The general opinion so far as this contention is concerned, is that no 
matter how it is settled by the courts, neither interest will find its securities 
suffer any appreciable decline as a result. While there has been a consid- 
erable expansion of business in the stock market, most of it was purely specu- 
lative. 'The public has not yet been convinced sufficiently to again dabble to 
any extent in stocks. This view is borne out more or less by the continued 
extremely active demand for bonds of the better class, and this feature is gen- 
erally a good barometer of the public’s disposition. With the return of con- 
fidence, there is generally a decrease in the demand for good bonds and a cor- 
responding increased demand for those of a more speculative character, and 
eventually the confidence becomes great enough to leave bonds altogether and 
enter into stocks. 

After the setback experienced in 1903, in the bond market, a marked re- 
vival in the demand occurred, it will be remembered, during 1904. Indeed, the 
avidity with which new bond issues were taken up in this last-mentioned year 
was one of the most striking characteristics of that period. Month after month 
one new loan after another was brought out and not the least difficulty was 
experienced in finding purchasers for these enormous additions to the invest- 
ment list of securities; about the only point insisted on, apparently, was that. 
the new obligations should be of undoubted character. The short-time notes 
issued by the railroads during the last two years have almost disappeared from 
the market. This demand for the better grade of securities has continued up 
to the present time, and whenever a new loan is brought out the whole offering 
is quickly absorbed. ' 

One of the evidences of excellent trade conditions is found in the prosperity 
and activity of the iron and steel industries. For the month of December the 
output of pig iron was close to the largest on record. For that month the 
product was 1,614,349 tons, not including the contributions of the charcoal fur- 
naces, which turn out an average of about 36,000 tons of pig metal per month. 
There have been only two other months when the make of iron has been larger, 
namely, in May, 1903, when it was 1,713,614 tons, and in June, 1903, when it 
was 1,673,228 tons. Ever since last July, when the product was only 1,106,- 
297 tons, there has been a steady increase month by month, the make in August 
having been 1,167,672 tons, in September 1,352,677 tons, in October 1,450,401 
tons, in November 1,481,832 tons, and now for December, as already stated, 
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1,614,349 tons. The ‘December output is at the rate of about 19,500,000 tons 
a year. No such total (we mean for a full year) has ever been reached in this 
country, the largest aggregate having been for the twelve. months ending June 
30, 1903, when altogether 18,720,100 tons of iron was produced. 

The most satisfactory feature, however, is that this steadily expanding 
production appears tc be going fully into consumption. In fact, if the statis- 
tics concerning furnace stocks are any guide, production continues to fall short 
of actual consumptive requirements. It appears that each month recently the 
stocks of the merchant furnaces (the steel companies make iron only for their 
own use) have been declining and December formed no exception to the rule. 

The reports of the railroads show the effect of a growing activity through- 
out the country. The earnings are steadily improving. The results in the fol- 
lowing table cover the month of November, and it will be noticed that the gains 
are large in both gross and net receipts. The addition to gross reaches the 
sum of $12,249,088, or 9.55 per cent., being more than double the increase for 
October and over three times that for September. The addition to net is $6,- 
691,843, or no less than 17.80 per cent. 


November. January 1 to November 30. 
(102 roads.) | (98 roads.) 


1904 | 1903 | Ine. or Dec. 1904 | 1903 | Inc. or Dec. 


Gross earnings... . .| $126,357,962) $115,108,874 + $11,249,088) $1,163,235,784| $1,158,530,867| + $4,704,917 
Operating expenses 82,077,603) 77,520,358) + 4,557,245] 794,888,577, 785,553,020} + 9,335,557 


_Net earnings.....|__ 44,280,359| 37,588,516 + 6,691,843| __368,347,207| _372,977,847|_— 4,630,640 








General conditions aye indicated by a glance at the January total of clear- 
ings as reported to “Bradstreet’s,” which aggregated the largest sum ever report- 
ed in that month. ‘The southern clearings during this time show a falling off 
behind those of last year, which is due, no doubt, to the smaller cotton crop 
movement and lower price for that staple. All other sections show gains over 
January one or more years ago, the heaviest increase being in the middle states 
group, this being explained by the iarge volume of New York clearings, which 
surpass even January, 1901, in volume. 


COMMISSIONS ON BOND SALES. 


One of the features of recent corporate borrowings has been the relatively 
small commission paid to the bankers who have undertaken the sale of bonds. 
This result in so far as it is due to the general competition between bankers 
is of no special significance at the moment, but in so far as it is owing to the 
great improvement that has taken place in the bond market it is suggestive 
of a change in conditions which is of much importance to all corporations who 
are at present or may be in the near future in the market for further capital 
accommodations. The high rates of interest and incidentally the large com- 
missions paid to the bankers whe underwrote some of the loans floated during 
the past two years were frequently made the subject of complaint by those 
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interested, and in many cases, as a matter of fact, the charges were very heavy. 
It is natural that the success which has attended recent offerings of bonds 
should lead to a lessening of bankers’ commissions, and of late it has been the 
banker who has sought the corporations rather than the corporation the banker, 
the situation being thus the reverse of what it was only a few months ago. 
Under present conditions commissions of 5 per cent. for floating a loan, or 
even of 214 per cent., are beyond the hopes of the bankers. Some recently dis- 
solved bond syndicates which have netted the subscribers about the latter figure 
have been declared highly profitable, and it is known that the commissions 
were smaller than 214 per cent. 


CHARACTER OF LOANS CHANGING. 


The statement made by the Comptroller of the Currency, showing the con- 
dition of at national banks in the United States on the 11th of January, the 
date of the last call, is significant only when brought into comparison with 
statements of former years. Such a comparison shows some interesting 
changes. ‘The following table gives the yearly increase in a number of prin- 
cipal items in 1902, 1903 and 1904: 

Yearly Increase. 1902 to 1903. 1903 to1904. 1904 to 1905. 
Number banks 409 414 348 
BE dcxeadebodcts bees senewwad $222,270,650 $118,297,299 $258,971,043 

52,516,404 16,480,151 77,342,207 
Lawful money res........s.0.00: 8,832,963 44,028,433 55,345,400 
Capital surplus and undivided profits 131,260,576 81,871,030 37,970,178 
Individual deposits 177,045,291 141,085,307 311,879,700 

The most striking exhibit made by this comparison is the small increase in 
capital, surplus and undivided profits in 1904. The increase in 1903 was $50,- 
000,000 less than in 1902, and the increase in 1904 was $44,000,000 less than 
in 1903. This falling off in the annual increase in capital, surplus and undi- 
vided profits is undoubtedly due to the low rates of interest prevailing during 
that year. To the same cause may be properly ascribed the fact that the num- 
ber of national banks established in 1904 was considerably less than in either 
of the two preceding years. 

The increase in loans and discounts was ‘unusually large in 1904, while the 
increase in holdings of bonds, securities, etc., was $60,000,000 more than the 
increase in 1903. This gain in investment in bonds must largely be ascribed 
to the same cause which brought about the smaller increase in capital, surplus 
and undivided profits. For with the low rates in interest and with the greater 
increased deposits, prevailing in 1904, it is natural that there should be the 
employment of a larger proportion of the resources of the banks in investment 
in securities. These investments were encouraged by the fact that, whereas in 
1903 the securities market was very much depressed, in 1904 it had a remark- 
able rally, and it was quite possible that the increased purchases by the banks 
contributed to this advance. 
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The following table shows the percentage of increase in these various items 
in 1904, as compared with 1903, and these percentages afford a somewhat better 


idea cf the relative 


Percentage of increase. 


Loans . 
Bonds, 


securities, ete. 


Lawful money reserve 


Capital, surplus ¢ 


Individual deposits 
A very interesting change has been taking place in the loan business of 


banks during the last decade, and especially during the last four years. 


6 


9.0 
2.8 
9.4 


v4 


changes in the two years than the actual figures do: 
1904. 


1903. 
3.5 
3.2 


v 
U4 


6.4 
4.4 


The 


Comptroller has compiled statistics classifying the kinds of loans in the follow- 
ing tables, a glance at which will indicate the feature: 


On de- 
mand, pa- 
per with 
one or more 
individual 

or firm 

names. 


SEPTEMBER 5, 1960. 


On de- 
mand, se- 
cured by 

stocks, 
bonds, and 
other per- 
sonal secu- 

rities. 


On time, 
paper with 
two or more 
individual 
or firm fi 
names. out other 
security. 





New York....... 
Chicago. 

St. Louis ..... ae 
Other reserve citi es 
Country.........| 3,5 


44 
14 


6 
267 


3,871) 


an Total. . weet 


7,166,020 
. 582,825 

59,545 
6so17, 071 


40| 98,554,562 
183,280,023 


576,555,239 


$254,624,961| $101,904,347| $76,126,744 
25,289,639 50,823,609) 26,954,364 
14,389,300 16,883,350) 5,874,770 
178,497,480} 218,342,636) 123,556,845) 
103,753,859} 590,340,551) 189,291,119 


978,294,493) 421,803,842 
SEPTEMBER 30, 1901. 








‘ 
Other reserve citijes 275 
Country 85 


Total ates 


7,613,978] 


9,703,019 
6,761,749 
69,554,575 
117,979,374 


211,612,695 


On time, 
secured by 
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sonal secu- 
rities, or on 
mortgages 
or other 
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security. 


$129,750,978 


29,416,746) 
10,509,191 
137,996,033 
219,153,097 


526,826,045 


Total. 


 $569,573,050 


142,067,183 
51,716,156 
722,310,065 
1,201,093;188 


2,686,759,642 
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31,175,898 
22,241,620 
213,769,127 


127,422,459 


665,697,417 


225,593} 39,533,909 
23,396,609} 7,037,263) 
236,043,004) 128,876,387 
652,966,905) 211,793,976 


1,087,002,490) 468,248,917 





$128,856,402 
34,581,130 
15,446,270 
152,209,706; 
254,960,891 


586,054,399 


$610,936,454 
167,219,549 
74,883,511 
452,799 
1,365,123,605 


3,018,615,918 
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10,479.69 
74'623,681 


68) 137,025,392 


237,322,021 





$263,775,891 
24'393,604 
237/494'256 
152,983,009 


706,854,833 


$118,235,348 
67,564,698 
26,490,087 
244,949,689 
719,176,711 


1,176,416,533 


$86,119,928) $132,719,942 
45,381,163} 36,792,511 
6,674,688} —_ 15,906,061 
141,829,428) 166,911,209 
237,143,870) 290,055,293 


517,149,077} 642,385,016) 


$607,058,485 
18" 932,319 


865,808,263 
1,536,384,275 


3,280,127,480 
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5,042 


| $10,314,371] 


11,172,094 
13,914,825 
93,199,119) 


1) 154,511,537 


283,108,94 


$281,438,758 
28,072,513) 

+ 23,389,611 
220, 697,144 
163,660,596 


717,258,621 


$136,021,466 
,626,963 
26,710,615 
267,968,106 
772,197,186 


1,267,524,336) 


$93,384,112) $110,410,117| 
42,777,618) © 34,767,005, 
7,871,619) 17,425,352 
157,655,554) 160,845,705) 
256,426,836) 331,990,951 


558,115,739} 655,439,130) 





SEPTEMBER 6, 1904. 





New York.. 
Chicago. 
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Country... va a 160 


41) $7,505,476| $392,180,055| $149,071,875|$112,341,884| $146,165,413 
" 13,386,195] 20,329,609]  71,692,406| 54,995,161|  33.043,4. 
9'809,008| 24,534,050] 28,924/223] 10,306,586] 16,088,647 
88,412.23 218,451,932] 273,484,463] 167,907,452] 170,976,733 
66,445| 163,442'267| 7931534,102| 265,473,052| 333,428,698 


1,316,707,069| 611,024,135) 699,702,9 


$631,565,824 
181,416,193 


1,678,787,106 — 


3,481,446,772 


$807,264,703 
193,446,826 
89,662,514 
919,232,812 
1,716,544,564 


3,726,151,419 
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Going back a few years more and finding the per cent. of increase and de- 
crease in the various items, the change is still more striking and clear: 





| | On time, _se- 

cured by 
| stocks, bonds, 
jOn demand, pa-On demand, se-On time, paperjOn time, single-| and other per 
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} more individual) bonds, and oth-| more individual] person or firm),| ties, or on 
| or firm names.| er personal se-| or firm names.| without other mortgages or 
| curities. security. other real 
| estate secur- 
| ity. 


NEW YORK BANKS. 
321 318 
327 321 
326 329 
355 269 
385 243 
421 175 
447 179 
443 200 
435 195 
446 215 
486 185 
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It is seen from this table that in banks throughout the country a very slight 
change is recorded in the amount of demand loans made on single name paper. 
The same is true of the time loans on single name paper and to a great extent 
of time loans on collateral security. The infportant change is found in the 
greatly increased proportion of demand loans made on collateral and the cor- 
responding decrease in those made on double name paper. It is not a local 
phenomenon, but true of the banks in central reserve cities, reserve cities, and 
throughout the country. Of course, the pronounced change is found in the 
statements of the New York banks where from 1894 to 1904 the loans on 
demand secured by stocks and bonds increased from 32 per cent. to 48 per cent., 
while those secured by paper with two or more individuals or firm names, de- 
creased from 31 per cent. to 18 per cent. In other reserve cities the collateral 
demand loans increased from 16 per cent. to 23 per cent. during the same 
period, while the loans on double name paper decreased from 42 per cent. to 
29 per cent. The figures of all other national banks, denominated country 
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banks, show a doubling of demand collateral and a decrease of 1 per cent. in 
those on double name paper. 

The most evident reason for the changes shown in these tables is the rapid 
evolution of our country from an agricultural to an industrial power and the 
formation of large corporations. These large combinations, through issues of 
securities, have had their working capital advanced, thus obviating the neces- 
sity of utilizing bank credit on notes during different periods of the year. The 
securities evidence a sort of copartnership and rapidly found their way into the 
hands of the public as investments. They absorbed a lot of available funds of 
merchants and industrial folk and no doubt in a great many cases curtailed 
the working capital of those merchants. They found, however, that owing to 
the market ability of the stocks and bonds, they were excellent collateral for 
loans, so instead of the usual note they pledged the securities they held. 

As the nation grows richer the demand for good stocks and bonds grows 
better and it is reasonable to assume that in another decade or two the banks 
will find the greater portion of their loans made in collateral. The double 
name paper is rapidly growing in disfavor and will, from present indications, 
be little used as security for bank loans in the future. 


INSURANCE OF GOLD SHIPMENT. 


For insuring a recent shipment of $9,130,000 of gold to Paris, the marine 
underwriters received some $5,000 in premiums. The policies covered all 
“risks of transportation from leaving the New York Sub-Treasury until delivy- 
ery at destination.” Because of the heavy liability involved, the marine under- 
writers of New York reinsured a portion of the risk at London, Berlin and 
Paris, so that insurance men everywhere will be concerned about the safe arrival 
of the treasure. The underwriters are not liable for loss of interest during the 
necessary delay of a ship, but in case the boat should run aground, for instance, 
or become disabled, they might be subject to heavy claims for salvage. One 
such instance, recalled this week, involved a 10 per cent. loss on the value of 
the gold carried. Should “La Champagne” encounter a similar mishap, the 
underwriters would be mulcted in the sum of $913,000. Obviously, such a loss 
would wipe out a decade’s premiums from gold insurance, and make bankers 
pay heavily for similar protection hereafter. 

The fact that the French ship has only a single screw and is not a new 
boat influenced the underwriters. Suppose the treasure-ship were to go down 
with its nine millions; what then? So far as actual loss to underwriters is 
concerned, the case would be no worse than, say, in a Baltimore fire. Some 
interesting perturbation would be seen in the money markets, however, and the 
question, how much of the risk was reinsured, would determine whether Euro- 
pean or New York banks would have to provide the gold for delivery to the 
French importers. If Lloyd’s at London, for instance, had assumed the greater 
part of it, the case would be interesting. 

Vou, XXIX—No. 24. 
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FOR REDUCED INTEREST ON DEPOSITS. 


The leng continuance of exceedingly low interest rates in New York has 
again led to a serious discussion of the subject of interest on bank deposits. 
The difficulty now, as formerly, lies in the failure to secure anything like con- 
certed action on the part of the New York institutions. Without a mutual 
understanding, there is no hope of accomplishing anything in this direction, as 
the keen competition of banks outside of any agreement would immediately 
result in the loss of business to those who made it. 

The most prominent reason for discussing the interest on deposits’ prob- 
lem at present, is the trust companies. Having all the facilities of a bank, 
without the restrictions, especially the one concerning reserve, they are in a 
position to take every advantage both of the market and the banks. When the 
interest rate on call loans, for instance, falls below the rate paid by banks 
for deposits, a vast sum of the trust company’s funds is poured into the banks 
and vice versa, as soon as the bank rate becomes less than the street rate for 
loans, the money is withdrawn. It is easily surmised how this method of 
procedure becomes very irksome to the banks, not only because it is unprofitable, 
but because funds are withdrawn at times when the demand becomes especially 
heavy. Whether or not anything will be accomplished in this direction is 
doubtful. The very intimate relations that have grown up between groups of 
trust companies and groups of banks, practically precludes any serious move 
that will disturb those general relations, and that individual action can be taken 
is out of the question, because what one bank will not do another generally is 
found that will. 

The proposition has been broached in this connection to in some way limit 
the deposits of the trust companies. This, however, would be likely to cause 
more or less friction, and because, and as usual it would be so serious an item 
to some banks, that they would not be inclined to enter heartily into any agree- 
ment to act in this manner. 

Another and probably more convenient plan would be to regulate the in- 
terest rate in accordance with market conditions. This is feasible, however, 
only when the entire banking deposits are taken into consideration. Some im- 
portant bankers have gone so far as to advocate the non-payment of interest 
on all bank deposits, and a canvass of the situation would show that such action 
is almost unanimously desired, even though the desire is not supplemented by 
any great amount of hope. Out of town banks as well as trust companies 
receive as the result of the competition among New York banks many favors 
that make their accounts practically valueless, if not in some instances, as with 
trust companies, absolutely unprofitable. Of the larger institutions this is par- 
ticularly true. Their surplus funds are placed with New York banks when 
they can not be profitably employed otherwise, and as soon as rates in their 
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vicinity increase, or the rate for call loans in New York increase, they are with- 
drawn. The New York correspondent is practically forced to loan direct to 
borrowers the funds of those out of town banks at the ruling rate, if above the 
bank rate, thus losing absolutely any advantage that might accrue to them had 
the money been left as a bank balance. But it would be useless to attempt any 
such a step as stopping the payment of interest. The New York banks suffered 
a material withdrawal of funds when their clearing house made mandatory 
the charge on collections, and this would certainly be more pronounced should 
an attempt be made to stop the payment of interest. Equally difficult will be 
a move to legislate against any particular class of deposits. 

Some people are endeavoring to get at the subject from the other end. 
It has been suggested that the Clearing House fix arbitrarily a minimum rate 
for demand loans. An attempt to do this would hardly be regarded as wise, 
because the interest rate is a direct result of the law of supply and demand and 
must be left to follow a natural course. What might be done is to enter into 
agreements to maintain temporarily a certain rate, but even this would hardly 
solve the problem. It would be far better if some action was taken to arbi- 
trarily reduce the rate of interest paid, though even such a course would leave 
the New York banks more or less at the mercy of competing cities. 


OUTPUT AND EXPORT OF GOLD. 


The preliminary Mint report, on this country’s gold production in 1904, 
names $84,551,300, which compares with $74,425,000 in 1903, $80,000,000 in 
1902, and only $39,500,000 ten years ago, in 1894. Last year’s product is the 
largest in the country’s history, and is above all previous estimates. The day 
after Mr. Roberts’ report, the Treasury gave out its actual figures of the in- 
crease of the country’s gold in general circulation. The increase in 1904 was 
$57,237,000. The difference between this figure and the year’s gold product 
of the country is $27,300,000, and as we had exported, up to November 30th, 
$26,200,000 more gold than we had imported, the divergence is readily ex- 
plained. 

It would appear that this excess of gold export—the largest since 1895, 
when bad trade and currency inflation were expelling gold—can be readily 
enough spared. It is an interesting fact, however, that in 1903, when our gold 
output was $10,000,000 under 1904, we imported, net, $20,900,000, so that © 
we gained considerably more gold than we did last year. So in 1902, when our 
gold production was $4,500,000 under the year just ended, we imported $8,- 
000,000 more than we exported. In other words, we kept, during each of the 
two years preceding 1904, something like $30,000,000 more of our gold product 
than we kept last year. 

These are interesting figures, from the fact that already in 1905 there 
have been gold exports. 
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ORGANIZATION OF NATIONAL BANKS 


There was an increase during January 
of $4,088,000 in authorized capital stock 
as a result of the organization of 45 na- 
tional banking associations. The number 
of banks organized included 24, with cap- 
ital of $628,000, the individual capital 
being approximately $26,000, and 21, with 
aggregate capital of $3,460,000, the aver- 
age being approximately $165,000. Fur- 
ther classifying the organizations during 
the month, it appears that 21, with capi- 
tal $895,000, were banks of primary or- 
ganization; 18, with capital $2,063,000, re- 
organization of state and private banks, 
and 6, with capital $1,130,000, conver- 
sions of state banks. 


Under authority of the act of March 
14, 1900, and from that date to January 
31, 1905, there were chartered 1,507 banks, 
with aggregate capital of $39,257,500. 
During the same period 815 banks, with 
capital of $96,147,800, were organized un- 
der the act of June 3, 1864. This gives 
the total number organized during the 
period as 2,322, with authorized capital 
of $135,405,300. The bonds deposited by 
these associations in contemplation of 
the issue of charters aggregated $33,640,- 
400, approximately 25 per cent. of the 
capital stock. The number and capital 
of banks of primary organization was 
1,295 and $68,351,500, respectively; re- 
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organizations, 767 and $49,144,000; 
versions, 260 and $17,909,800. 

With the exception of the middle west- 
ern states, wherein 698 banks, with cap- 
ital of $41,041,000, were organized, the 
southern states lead other geographical 
divisions in number of banks chartered, 
with 591, and capital of $31,476,500, but 
the 398 banks formed in the eastern 
states division are second in capital— 
namely, $32,884,000. There were 496 
banks, with $16,271,000 capital, organ- 
ized in the western states; 111, with 
$8,772,800 capital, in the Pacific states 
and territories; and 25, with capital of 
$4,335,000, in the New England states. 
Two associations were chartered in Ha- 
waii and one in Porto Rico, with aggre- 
gate capital of $625,000. 

The net increase in number of national 
banks since March 14, 1900, was 1,968, 
or from 3,617 to 5,582. During this pe- 
riod the capital stock was increased in 
the sum of $175,251,240, or from $616,- 
308,095 to $791,559,335. The amount of 
bonds deposited as security for circula- 
tion amounted on the earlier date to 
$244,611,570 and on January 31, 1905, to 
$439,529,040, an increase of $194,917,470. 
The increase in circulation secured by 
bonds was from $216,374,795 to $435,807,- 
901, or $219,433,106. The total amount 
of circulation secured by bonds and by 
deposits of lawful money in 1900 was 
$254,402,730, and on January 31, 1905, 
had increased to $467,422,853, resulting 
in a net increase of bank notes in circu- 
lation of $213,020,123. 


con- 


CANADIAN BANKS. 


The financial standing of the chartered 
banks in Canada at the end of 1904, com- 
pared with a year previous, affords an ex- 
cellent insight into the progress which 
has been made throughout the Dominion 
in the matter of banking business, as well 
as in the expansion of the general trade 
and commerce of the country. The total 
assets of the banks have increased by up- 
ward of $66,000,000, and the liabilities by. 
nearly $62,000,000. Some of the principal 
items are: 

Dec., 1904. Dec., 1903. Increase. 
Total liabil 587,918,063 $525,924,497 $61,994,000 
Total assets..... 729,915,962 663,145,534 66,770,000 
Dep. on dem.... 134,280,014 120,529,032 13,760,000 
Dep. on not..... 319,132,078 279,327,788 39,805,000 
Circulation 64,507,394 62,539,407 1,968,000 
Specie 17,617,529 16,101,019 1,516,000 
Dom. notes .... 38,436,983 30,041,367 7,495,000 
Cur. loans 413,779,520 384,419,677 29,360,000 
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CAUSE OF EASY MONEY IN NEW 
YORE. 

The year 1905 so far has beaten the 
record of 1904 in low rates for time mon- 
ey, although call money is in slightly 
better demand. The low rate for call 
loans this year is 1% per cent., while in 
the corresponding week of 1904 there 
were loans at 14% per cent. Bonds ma- 
turing in October are selling on a 3% per 
cent. basis. 

At the same time rates for call and time 
joans at most interior cities are well 
above those ruling in New York, not- 
withstanding the complaints made by 
Chicago and St. Louis bankers that they 
are too low. At New Orleans the rates 
are 5 to 6 per cent. and exchange on 
New York is at a premium very close to 
the point at which currency must be 
shipped. Probably the high rate for 
money at New Orleans is due to require- 
ments for carrying cotton, and the pre- 
mium on New York exchange may be 
caused by demands for remittance by 
country bankers that keep their reserves 
in New Orleans. 

At most of the other cities rates are 
maintained in the same manner as they 
were last year, by sending surplus cash 
to New York to draw 2 per cent. interest, 
thus keeping the home’ supply not more 
than equal to the local demand. When- 
ever rates for call money get above 2 per 
cent.. in New York, out-of-town banks 
loan out of their balances in New York 
banks. If they believe that money is go- 
ing to continue easy for a considerable 
period interior banks make time loans 
from their balances at the best rates 
which they can obtain in excess of 2 
per cent. 

Under such circumstances it is a mani- 
fest impossibility to bring about equaliza- 
tion of rates of interest in the country at 
large with those at New York. Under 
quite different circumstances it has often 
happened that rates on call have gone 
far above those prevailing in other cities. 
The interchange of credits and of gold 
between New York and London, Paris 
and Berlin tends to equalize rates of in- 
terest at the four cities, but other influ- 
ences are constantly working to create 
disparity. As between New York and oth- 
er cities of the United States all influ- 
ences make for disparity and not one for 
parity in rates of interest. Every bank 
in the United States must keep a bal- 
ance all the time in some New York 
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bank to cover exchange drawn upon this 
city. The law aiso permits all national 
banks, except those of Chicago and St. 
Louis, to keep in New York banks one- 
half to three-fifths of the lawful money 
reserve against deposits. This reserve the 
banks could not use if they kept it at 
home, but the New York banks must 
keep 75 per cent. of such deposits em- 
ployed, if they can, earning the interest 
which they pay upon the whole of such 
deposits. - 


TREASURY MAY BUY 
LION. 

The recent announcement from. the 
United States mint at Philadelphia to the 
effect that the last of the silver bullion 
purchased by the Treasury Department 
under the Sherman Purchasing Act had 
been used up in the coinage of subsidiary 
coins, and that because of the lack of 
material it would be necessary to dis- 
charge many of the employes, brought 
to a head a situation which has been an- 
ticipated for many months, but for which 
Congress has not yet seen fit to provide. 

Secretary of the Treasury Shaw sub- 
mitted the matter to Attorney-General 
Moody with a request for information as 
to whether under existing law it would 
be possible for him to go into the open 
market and purchase silver bullion from 
which to continue the coinage of sub- 
sidiary coins. The Attorney-General has 
just rendered an opinion to the effect 
that existing law affords ample author- 
ity to the Secretary of the Treasury to 
adopt the course indicated and purchase 
such bullion as is necessary. 

Director of Mints Roberts has reported 
to the Secretary that there is now minted 
enough subsidiary coin to supply all the 
demands of the country for the next six 
months, taking into consideration the 
fact that there is a quantity of worn and 
abraded silver coin which can be re- 
minted in the meantime. 

During the present session of Congress 
it is intended to press the recommenda- 
tion of the Secretary of the Treasury that 
authority be given him to have some of - 
the mines of silver dollars now stacked 
up in the vaults of the treasury recoined 
into subsidiary silver. 

In the meantime, treasury officials are 
confident that the business interests of 
the country will not suffer. The only 
persons who are liable to be at all incom- 
moded will be the employes at the Phila- 
delphia and other mints which coin silver. 


SILVER BUL- 
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CAUSES AND CURES OF BANK 
DEFALCATIONS. 

One of the most interesting articles in 
the January number of “The Annals” of 
the American Academy of Political and 
Social Science, is that upon “Bank 
Defalcations—Their Cause and Cures,” by 
Edward Preston Moxey, Jr., expert bank 
examiner for the United States Depart- 
ment of Justice. As to the causes of 
bank defaleations which Mr. Moxey enu- 
merates, all of them are well known to 
the public, and the complete list need 
hardly be reproduced. All know of the 
temptations which are presented to bank 
Officials to become interested in outside 
enterprises, to yield to the persuasion of 
friends to make them improper loans, 
the allurements of the speculative mar- 
kets, and the desire to maintain a social 
position not warratned by the income re- 
ceived for their services in handling oth- 
er people’s money. Virtually, the same 
temptations that cause the fall of bank 
officers are ever present to their em- 
ployes, with these additional ones added, 
namely: those offered by loose methods 
of conducting the business or keeping the 
books and acounts of the institution, the 
lack of proper supervision by officers and 
directors, and the criminal use of bank 
funds by its officers without detection and 
punishment. Many a bank clerk has 
doubtless been unfaithful to his trust be- 
cause he is a witness, day after day, to 
the derelictions, and worse, of his su- 
periors. 


The writer of the article under discus- 
sion has had great experience examining 
the affairs of banks, and he comes to the 
same conclusion as Comptroller of the 
Currency Ridgely, who, at the last con- 
vention of the Illinois State Bankers’ As- 
sociation, said: “No national bank whose 
officers strictly obeyed the National Bank 
Act ever failed, not one. It may almost 
be said that not one which did not make 
loans in excess of the 10 per cent. limit 
has ever failed. The practically univer- 
sal rule is that all failures are due to 
excess loans to one interest or group 
of interests, generally owned or controlled 
by the officers of the bank itself.” The 
first thing that an examiner or a Comp- 
troller’s officer does when sent to investi- 
gate a bank is to look over its loans to its 
officers and directors, and then its loansin 
excess of legal restrictions, because it is 
through these violations of sound busi- 
ness ethics, as well as of law, that dis- 


asters, as a rule, overtake institutions 
and their depositors. 

The writer makes a strong plea for 
sufficient examination of the books of 
the banks by expert accountants. The of- 
ficial examinations as now conducted, he 
admits, are of little value against the dis- 
honesty of employes. There are only 75 
national bank examiners in the United 
States to make 10,914 examinations each 
year, or an average of 145 per annum to 
each examiner, which means that on an 
average only two days can be devoted to 
each examination. 

Mr. Moxey’s cures for improper bank- 
ing methods are as follows: 

1. Directors directing, being more than 
figureheads in the management of the 
bank’s affairs. 

2. The employing of a sufficient cler- 
ical force to properly record the daily 
transactions of the bank. The non-use 
of all shortcut methods of accounting 
which are at the expense of safety. 

3. The using of a system of account- 
ing that is surrounded with every known 
device for safety. 

4. The thorough overhauling of the 
books of every department of the bank 
by expert accountants at irregular and 
frequent periods. 

5. The realization by directors that 
examinations made by the official exam- 
iner afford little protection against dis- 
honesty of employes, and that at best 
they are too hurriedly made to be of 
much value. 

6. Prohibiting bank officers from bor- 
rowing money from the bank with which 
they are connected, except upon the most 
approved collateral, and the approval of 
such loans by the board of directors by 
a formal vote at a meeting of the board. 


INTERNATIONAL EXCHANGE. 


A tery good illustration of how inter- 
national exchange may be used to serve 
the sagacious banker is had in the case 
of the $5,000,000 American installment 
on the Japanese loan, which was due in 
July last. 

The American bankers paid the $5,000,- 
000 by borrowing in Paris for three 
months at 4 per cent. The loan was paid 
out through the medium of exchange 
made from our cotton exports, and the 
difference between exchange at 4.875 in 
July and the rate of under 4.85 covers 
the interest for three months. So that in 
effect the loan cost nothing. 
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FOREIGN TRADE IN 1904. 

The striking feature in the foreign 
trade figures for the calendar year 1904, 
issued the present week by the Bureau of 
Statistics, at Washington, is the testi- 
mony they afford of the way in which 
the total of our merchandise exports was 
maintained in face of a number of ad- 
verse conditions. Export values for 1903 
had been the largest of any calendar year 
on record, reaching $1,484,753,983. From 
which there was a decline in 1904 to $1,- 
451,352,745. Of course, under normal 
conditions growth is the rule from year 
to year, and had such conditions pre- 
vailed a further increase would have been 
looked for rather than a decrease. 

What gives significance to the close ap- 
proach of the 1904 aggregate of the mer- 
chandise exports to that of 1903 is that 
it was attained in face of a large shrink- 
age in the shipments of some of the most 
important export staples. There was a 
great contraction, for instance, in the 
breadstuffs exports, and particularly in 
the outward movement of wheat and flour. 
This falling off in the wheat exports may 
be said to have had a twofold cause in 
the diminished crop yield and in the 
extraordinarily high level of values main- 
tained here—so high that the export 
trade in wheat was paralyzed all through 
the year, but especially in the closing 
months. Of wheat and flour combined 
we sent out only 64,966,269 bushels in the 
twelve months of 1904, against 161,367,104 
bushels in 1903, 282,445,738 bushels in 
1902 and 266,286,902 bushels in 1901. It 
is a noteworthy circumstance that, though 
home prices of wheat advanced 30 to 40 
cents a bushel, the average price on the 
export shipments for 1904 was but little 
higher than those of 1903, the compari- 
son standing 83% cents, against 80% 
cents, a difference of but 2% cents a bush- 
el, showing that foreign customers would 
not follow the advante in the United 
States, being willing to buy only so much 
and so long as they could, get the wheat 
at substantially the old figures. 

There was likewise a large falling off 
in the outward movement in corn. These 
corn shipments had been by no means 
large in 1903 at 91% million bushels, but 
for 1904 the exports for that cereal 
reached less than 46% million bushels. 
The exports of oats, which in good years 
have been fairly large, in 1904 were hard- 
ly more than nominal, amounting to only 
about 1%, million bushels, of a value of 
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$582,855. In 1991 almost 26 million bush- 
els of oats went out and in 1900 over 
32 million bushels. Then also the ex- 
port movement of the cotton fell con- 
sidrably below that of the previous year. 


FLOTATION OF NEW COMPANIES. 

A report to his government, by Sey- 
mour Bell, England’s commercial agent 
in this country, made public recently, 
contained some interesting remarks on 
our finance.’ One was his statement that 
“the general business of this country is 
absolutely sound.” Another pointed in a 
different direction. He said: 

“At the present time it would be ex- 
ceedingly difficult to float a company of 
any size. The investing public will re- 
quire considerable time to forget their 
heavy losses during the late industrial 
boom. How long this period of recupera- 
tion will last depends largely on the size 
of the crops. The present indications do 


not point to a long period of low prices.” 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred .G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not a 
ou, it will be sent, express prepaid, at fol- 
owing prices: 

Large 22-o0z. bottle 

Small 11-0z. bottle 

Case of 12 large bottles. 

Case of 24 small bottles. .......... 11.50 
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CRITICISES COMPETITORS. 

President Walter A. Mason of the re- 
organized Commercial and Farmers’ Na- 
tional Bank of Baltimore, in his annual 
report to stockholders, says: 

“Developments of the succeeding days 
following our embarrassment will long 
be remembered by the management of 
this bank. The very fact that the bank 
was solvent and did merit and receive 
the support and assistance of the Clear- 
ing House Association was a bitter dis- 
appointment to the purloiners who had 
prayed for dissolution, that they might 
gain by another’s loss. Our loyal con- 
stituency, comprising those of our de- 
positors who remained with us, will of 
themselves bear witness to the awful on- 
slaught of certain competitors at that 
time. Information that was gained in 
the sacred precincts of the Clearing 
House conference was afterward used as 
capital in an endeavor to destroy us. 


“There are those of our depositors who 
will testify to the most absurd and ridicu- 
lous misrepresentations made to them, to 
say nothing of extravagant offers to pay 
4 per cent. interest on daily balances if 
they would but transfer their accounts. 
So effectual was this campaign that the 
deposits of this bank were rapidly re 
duced from the then high record of $1,- 
200,000 to less than $386,000, and the ele- 
ment that was largely responsible for 
this is the same that is to-day crying out 
in horror about what they are pleased 
to term our ‘pernicious activity’—the 
very men that are now in their dismay 
erying out ‘stop thief,’ would, in the vo- 
cabulary of the street, if searched, be 
‘found with the goods.’ 


“It is hardly necessary to state that I 
advocate bank advertising. I mean by 
this a plain, dignified statement, but at 
at the same time just a little removed 
from the old style, meaningless corner 
card, such as the newspaper has carried 
for the banks in the last 50 years. We 
look upon advertising as an investment, 
not an expense, and only as a component 
part in any wide-awake, progressive pol- 
icy. Advertising alone will not build up 
a bank any more than hewn stones will 
erect an edifice, and yet we believe that 
advertising bears the same relation to 
the progressive bank as does the finished 
stone to the completed structure. 

“The cheap, catch-penny chromo adver- 
tising has no place with any bank, but a 
constant exponent of dignified truths, 
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whether in commercial trade or finance, 
will always find the eager ear of the 
public.” 


TREASURY AND THE BANKS. 

The call of the Secretary of the Treas- 
ury for 25 per cent. of the Government’s 
deposits in the national banks has be- 
come in part in effect, and will be com- 
pleted on March 15th. This call of the 
Secretary for one-quarter of the public 
deposits in the national banks, and the 
discussion in Congress on the question of 
compelling the banks to pay interest on 
this class of deposits, serve to bring up 
the whole question of depositing money 
of the Government in banks. 

So enormous is the present supply of 
money in this country, and so inactive is 
the demand for loans, that the with- 
drawal of about $22,000,000 of public de- 
posits from the banks, is to be accom- 
plished with no inconvenience to the 
money market. This fact might with good 
reason cause the inquiry to be made, why 
this opportunity should not be seized 
upon to reduce the Government deposits 
in the banks still further. Possibly the 
banks themselves might now welcome, 
almost, such a proceeding, as it would 
have the tendency to advance the rates 
of interest, which are at so low a point, 
as to make it difficult for the institutions 
of credit to do business profitably. This, 
from the point of view of some, would 
be the very reason why the Government 
should not do it, the argument being 
that the Government ought not to deposit 
money in the banks when the banks need- 
ed these deposits in order to make more 
loans, and then relieve the banks of de- 
posits at a time when they cannot employ 
them profitably. But that is a narrow 
view to take of the matter. It would 
seem better for the Government to take 
possession of its own money at a time 
when!’ there is evidently an oversupply in 
the loan market. A condition in which 
there is an immense supply of money 
and low rates of interest always encour- 
ages overspeculation. It tempts the banks 
to make loans of extra hazardous char- 
acter. This leads to an extension of 
credit, which in the end is likely to be- 
come dangerous, because not based upon 
merit. But if the Government takes pos- 
session of its money, it removes this 
temptation to overspeculation without de- 
priving any legitimate interest in or out 
of the security markets of its just re- 
quirements. 
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WORLD'S TOTAL SAVINGS DEPOSITS. 
Total deposits in all savings banks of 
the world, according to latest official in- 
formation received by the Department 
of Commerce and Labor through its bu- 
reau of statistics, amounted to over $10,- 
500,000,000, contributed by 82,640,000 de- 
positors. Of this total the United States 
shows aggregate deposits of $3,060,179,- 
000, credited to 7,305,000 depositors. As 
the figures used in arriving at the grand 
totals cover aboue one-half of the popu- 
lation of the world, viz., over 770,000,000, 
it appears that the United States, with 
less than 916 per cent of the total popu- 
lation considered, contributes over 29 per 
cent of the total savings deposits record- 
ed. Of the total number of depositors, 
or, rather, deposit accounts, the share of 
the United States is somewhat less than 
9 per cent, while the average deposit per 
account is more than four times and the 
average savings per inhabitant more than 
three and one-half times the correspond- 
ing averages for the rest of the world. 

The average deposits range from 
$418.89 for the United States to $5.48 
for Japan. Canada is second with 
$289.14. 

The deposits per capita of population 
vary from $96.41 for Denmark to 15 cents 
for Italy. The American’ per capita is 
$37.38. The Japanese per capita is 90 
cents, the Russian $3.16, and the Cana- 
dian $10.99. Switzerland is second with 
$62.26. 

The common feature of all savings 
banks, no matter how organized, is that 
they are not working for profit, the un- 
derlying idea being to make the deposits 
as secure as possible. This results nat- 
urally in an interest rate on deposits con- 
siderably below the normal commercial 
rate prevailing in the respective coun- 
tries. The figures as shown in the table 
below reveal different degrees of what 
might be termed the “saving capacity” of 
the different nations, though it should 
always be borne in mind that the 
amounts deposited with savings banks by 
no means represent the only savings of 
a nation. Another factor which makes 
comparisons difficult is the fact that 
apart from differences in legislation, leav- 
ing to these institutions a greater or 
smaller latitude of freedom of invest- 
ment, the regulations regarding the max- 
imum amounts which may be credited to 
one individual vary according to coun- 
try, and that therefore the average size 
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of the savings» deposit casts but little 
iight on the general prosperity of the peo- 
ple and the more or iess equitable dis- 
tribution of wealth among them. 

The following table, based upon the 
latest official returns received by the bu- 
reau of statistics, shows the number of 
depositors, total amounts of deposits, the 
average deposit accounts, and the aver- 
age deposit per inhabitant in all those 
countries which publish reports on the 
state of their savings institutions: 

Amount 


per in- 
hab’t. 


Number of 
depositors. 


Total Av. 
deposits. depos. 
Australia 164,161,981 $151.15 
Austria -. 7 3 
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Switzerland - ‘300, 
United Kingdom 11, 1093; 469 
BritishColonies. 354, 3275 
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Total 75,334 $7 
United States -.. - 7,305,448 3 
Grand Total. 82, 82,639,841 $10, 
* Not included in the total.” 
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CONDITION OF THE NATIONAL 
BANKS. 

Following are the totals of the princi- 
pal items as contained in the reports of 
the national banks of the United States 
made to the comptroller under call of 
January 11, 1905, and compiled by the 
comptroller’s office: 


Jan. 11, ’05.! Nov, 10, 04 See: 22, 704. 


No. banks . 5,528 5,180 
Loans and disc. 33,2810 is 8,772,883, 40004 4 

Bonds,secur.etc.| 605,082, 40,517 
on moneyr |es 669,971 9) BH “eon 152 
Surplus fund . 406,177,675 385,531,868 
Undiv. profits.| _ 183,994,736 177,724,873 
Indiv. deposits | 3,612. 490,598 3,300,619,898 
U.S. deposits. . 97,417, oy 155,399,161 
Bonds borr’d. . 1,741 44,970,727 
Bills payable . . 20 858, 55 20,146,056 
Legal reserve. . 22.82% 28.33% 
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Advertising 


has become one of the absolute necessities 
of successful banking. Rice’s ‘‘ Practical 
Bank Advertising” deals with this sub- 
ject in all its essential phases. No banker 
can afford to be without the work. 
$10, delivered. Sample pages free. 
FREMONT PUBLISHING COMPANY, FREMONT, OHIO. 
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FOUR NEW DIRECTORS FOR MISSIS- 
SIPPI VALLEY TRUST CO. 
ST. LOUIS. 

In accordance with the amendments to 
the articles and by-laws of the Mississippi 
Valley Trust Company, adopted at a re- 
cent meeting of the stockholders, the 
Board of Directors was increased from 
twenty-one to twenty-five members. 

The new members are: John I. Beggs of 
the Union Electric Light and Power Com- 
pany; Horatio N. Davis of Smith and 
Davis Manufacturing Company; Saunders 
Norvell of the Norvell-Shapleigh Hard- 
ware Company and Doctor Robert J. 
O’Reilly, a brother of the late Doctor 
Thomas O’Reilly, who was on the board 
of the company from the time of its or- 
ganization until his death. 

The seven members whose terms ex- 
pired were re-elected for three years. 
These are Charles Clark, John D. Davis, 
Harrison I. Drummond, George H. God- 
dard, S. E. Hoffman, William D. Orth- 
wein and Rolla Wells. These, with the 
holdovers, make the full board of twenty- 
five. 

The other members are: Judge Wilbur 
F. Boyle, James E. Brock, Murray Carle- 
ton, Auguste B. Ewing, David R. Francis, 
August Gehner, Charles H. Huttig, Breck- 
inridge Jones, William F. Nolker, H. Clay 
Pierce, Joseph Ramsey, Jr., Moses Rum- 
sey, Robert H. Stockton and Julius S. 
Walsh. 

The company shows a satisfactory in- 
crease in its volume of business for the 
last year, and is expected to yield yet 
greater results in 1905 since acquiring 
this new element of St. Louis’ most influ- 
ential professional and business men. 

This trust company, for the last four 
years has been the official depository of 
the state of Missouri, and on the letting 
a few days ago by Governor Folk, Act- 
ing Attorney General Jeffries and State 
Treasurer Gmelich was again awarded 
one-half of the state deposit for the next 
four years. 


HOPEFUL CONDITIONS IN CANADA. 
General Manager Byron E. Walker of 
the Canadian Bank of Commerce, read an 
optimistic address on conditions in Can- 
ada at the annual meeting of the bank’s 
shareholders last month. He said in part: 
“The confidence of Canadians in the fu- 
ture of their country is so great that we 
need not fear by such criticism to lessen 
it materially. We are in far worse dan- 
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ger from a disposition to expect too early 
results from our energies, and to purchase 
rather in relation to what we think we 
shall shortly be able to afford, than to 
what we can afford at the moment. But 
it is hard to resist this hopefulness when 
we have regard to the progress of the 
iast ten years. In that time the busi- 
ness of banking in Canada has increased 
as much as in the preceding eighty years. 
The deposits of the people have not mere- 
ly grown enormously in the aggregate, 
but they have grown from $52.16 per 
head to about $99.50. The bank note cir- 
culation which, owing to the rapid multi- 
plication of branches, must in the east 
at all events, be shorter lived than ten 
years ago, has nevertheless grown from 
$6.25 per head to about $1b. In the same 
period, our foreign trade has grown from 
$48.36 per head to about $84.25. With 
the tide of the world’s land-seekers 
set at last towards our northwest, with our 
national credit in the world’s money mar- 
kets at its highest, with plans for trans- 
portation adequate in scope at least for 
immediate future, it is perhaps natural 
that we should need more of warning than 
encouragement. 

“The ease in money in the United 
States has created a market for the best 
class of securities, and many millions of 
bonds which otherwise might have had 
to await an improvement of conditions in 
England have lately been sold in the 
United States. In addition to this, large 
sales of Canadian securities. have been 
made to international banking houses, 
who have the command of all European 
centers as well as of New York. Not 
only are these facts of great significance 
to the general credit of Canada, but they 
are a sufficient warrant of our ability to 
press with unusual vigor the many im- 
portant enterprises in transportation now 
being? or about to be carried on.” 


HIGH INTEREST ON BALANCES. 


The increased allowances for interest 
paid depositors shown by many financial 
institutions this year and New York Su- 
perintendent Kilburn’s comment that the 
practice forms “one of the greatest, if not 
the greatest, bane to banking in the state 
to-day,” have given rise to a discussion 
respecting the advisability of joint action 
between rival trust companies or banks 
with reference to fixing a maximum al- 
lowance for certain classes of deposits. 
Both the trust companies and the banks 
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admit that the practice is growing alarm- 
ingly, and that the strife for new business 
is leading many institutions to bid 
ruinous rates for new accounts. Although 
the abuse is generally recognized, most 
bankers seen declared that the problem 
was one for each institution to solve for 
itself, without joint agreement. 

The trust companies of New York state 
paid out last year 47 per cent of their en- 
tire earnings in interest on deposits. This 
represented an increase of 3% per cent 
over the year before, and of no less than 
10 per cent-compared with the showing of 
five years ago. With the state banks the 
abuse applies to such an extent that the 
superintendent of banks has suggested 
that the New York State Bankers’ Asso- 
ciation take action in limiting the evil. 
National banks ina different way are also 
offenders, some of them offering as high 
as 3, 4 and in special cases even 5 per cent 
to secure fresh out-of-town deposits. The 
usual rate is 2 per cent. 

These criticisms, of course, do not ap- 
ply to all banks or to all trust companies, 
since there are hundreds of institutions 
which conduct their business conservative- 
ly, never allowing more than 2 per cent 
for active accounts. 


MORTGAGE BANKS 
There are thirty-nine mortgage banks 
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in Germany, whose outstanding bonds 
amount to $1,837,964,520. These mort- 
gage bonds are secured by mortgages on 
town and country real estate, in return 
for which the mortgage banks loan 
money at 4 to 5 per cent. interest per an- 
num. The bonds issued by the banks, 
bearing 3% to 4 per cent. interest, are a 
popular form of investment, being con- 
sidered as safe as Government or muni- 
cipal bonds. Even trust funds may be 
invested in some of these bond issues. 


STATE BANK EXAMINER 
FOR TENNESSEE. 

Comptroller Frank Dibrell, of Tennes- 
see, will recommend to the next legisla- 
ture the enactment of a law providing for 
a state bank examiner to examine the 
banking trust concerns incorporated un- 
der the laws of Tennessee. In argument 
for his recommendation Mr. Dibrell says 
there are now 275 of these banking insti- 
tutions and while they are required to 
make semi-annual reports to his office, 
there is no authority for verifying these 
statements. 
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INVESTMENT AND SPECULATION. 

“Widespread misapprehension exists as 
to the difference between speculation and 
investment. What is one man’s invest- 
ment is another’s speculation, and what is 
one man’s speculation may be another’s 
business,’ says a writer in the Wall 
Street Journal. : 

“These terms are commonly used in 
such a way as to make it difficult to 
determine the exact meaning intended. 
Even the Standard Dictionary, in its defi- 
nitions, uses the word investment in ex- 
plaining the meaning of speculation. Thus 
it says that ‘To speculate is to make a 
purchase or investment that involves a 
risk, but also offers a chance of consid- 
erable profit, as to speculate in stocks.” 
To invest, it says, is ‘to lay out money 
in the purchase of property especially for 
permanent use as opposed to speculation.’ 
These two definitions do not convey a 
very clear idea of the difference between 
the two acts, and it is interesting to note 
that the dictionary even says that to 
speculate is ‘to make an investment.’ It 
would seem clear that no exact definitions 
can be given that will hold good in all 
cases. What is investment, and what is 
speculation, depends in each individual 
instance upon the conditions and the per- 
son involved. 

“Broadly speaking, the difference be- 
tween investment and speculation is a 
question of time and risk. Thus an in- 
vestment is the laying out of money for 
a permanent and regular income, and 
this permanence and regularity of income 
carries with it the least possible risk for 
the capital thus invested. Speculation is 
the laying out of money for a short time 
in the hope of a large profit, and this 
necessarily involves more or less risk. 
In the stock market, it is customary to 
speak of an investment as being the lay- 
ing out of money in high class, but low 
income-yielding securities, these securities 
to be paid for in full‘and put aside in 
safe deposit vaults for permanent keep- 
ing. Speculation is regarded as buying 
on ‘margin’ a large amount of stocks 
on a small amount of capital in the hope 
of selling, in a short time, at a higher 
price, and ir. this transaction, it makes 
comparatively little difference whether 
the stocks pay a dividend or not. Thus 
an investment is made for permanent in- 
come; a speculation is made for a quick 
profit. One calls for security, the other 
involves risk.” 





112 BANKERS’ 
RELATION BETWEEN BOND ISSUES. 

The relation between the various issues 
of government bonds from a circulation 
standpoint is treated at considerable 
length by Frank A. Vanderlip. He notes 
the growing disposition on the part of 
many bankers to inquire into the rela- 
tive merits of the various issues of gov- 
ernment bonds as a basis for circulation. 
On the surface, the advantage, of course, 
lies with the 2’s, as the direct profit on 
circulation based upon them because of 
the lower tax are greater than they are 
upon any of the other issues—1.05 per 
cent., aS compared with .51 per cent. for 
the 3’s of 1908 and .36 per cent. for the 
4’s of 1907. Comparing the 2’s with the 
3’s, for example, the 2’s show an annual 
profit on $100,000 of circulation of $1,054, 
while the 3’s show a profit of $505. This 
would amount to an advantage on the 
side of the 2s of $1,921.50 for the three 
years and a half that the 3’s have yet to 
run. 

There are several contingencies, how- 
ever, Which might change the calculation. 
Should there be any decline in the 2’s 
from present prices, that loss would be 
deducted and might in itself fully coun- 
terbalance the present advantage. There 
is some chance of the 3’s being permitted 
to run beyond 1908. They are redeem- 
able on that date, but the present Treas- 
ury cutlock does not indicate that the 
Government will be in a position to re- 
tire them. Should the 3’s be extended 
beyond 1908, the profit on circulation 
based on them would rapidly increase. 
If they are redeemed August 1, 1908, the 
profits on circulation would be .51 per 
cent.; should they run one year more the 
figures increase to .78 per cent.; should 
they run to 1910 it would be .96 per cent.; 
to 1911, 1.16 per cent., and if they should 
not be paid until their maturity, 1918, 
the profit would be 1.41 per cent. 

Taking another view of the situation, 
if the Treasury is not in a position to 
redeem the bonds on August 1, 1908, and 
there is no reason to expect that it will 
be, then some time prior to that date re- 
funding may be opened and 2 per cent. 
consols of 1930 issued on some basis 
which would make the exchange satis- 
factory to the holders of the 3’s. There 
is, therefore, a chance of substantial gain 
through that source. A more remote 
chance of profit to the holders of the 3’s 
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and 4’s, but still a possible one, would be 
the passage of such a bill as was intro- 
duced in Congress this winter, reducing 
the tax on circulation to % per cent. with- 
out regard to the is ue of bonds. Such 
legislation would at once make the 3’s 
and 4’s more valuable for circulation than 
the 2’s because their interest return at 
present quotations is imaterially better. 

Many of these same considerations ap- 
ply to the 4’s of 1907. For the reason 
that they actually mature in a little 
more than two years, they are deemed 
by many bankers an even better purchase 
than the 3’s. During the present month, 
not only were the $400,000 short 4’s, 
which were released by the reduction in 
public deposits, transferred to circulation 
account, but an additional $800,000 were 
deposited at the Treasury as a basis for 
note issues. These $800,000 bonds came 
from the hands of investors and had 
practically no effect on the New York 
market. There was very little trading in 
this issue during the month and the 4’s 
declined nearly a full half point net. It 
is apparent, then, that it is no Jonger 
certain that the 2’s are the best bonds 
to hold as a basis for circulation. While 
it cannot be definitely said that the short- 
term bonds are superior, the chances of 
their being refunded or continued on a 
favorable basis make the question as to 
whether a bank should not exchange its 
2’s for one or the other of them well 
worth careful consideration. Any banker 
who makes up his mind to hold the 3’s or 
4’s until maturity eliminates the uncer- 
tainty of market quotations and can cal- 
culate at least what his minimum profit 
will be. 

While there are apparently some sub- 
stantial reasons tending to make lower 
prices for the 2’s, there remains the 
strong sustaining factor that on any de- 
cline ‘in the price of 2’s the profits on 
circulation will be rapidly increased. 
With the 2’s at 104, the profit is 1.12 per 
cent.; at 103, 1.20 per cent.; at 102, 1.29 
per cent.; at 101, 1.38 per cent.; and at 
par, 1.44 per cent. The demand will rap- 
idly broaden should there be any marked 
decline in quotations for the 2’s because 
of this increased percentage of profit. 
The outlook seems more certainly to 
promise further increase in circulation 
than it does a marked decline in prices, 
although fractional recessions will prob- 
ably be necessary before any considerable 
buying begins. 
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TRUST COMPANY RESERVES. 


President Gilbert of the Market & Ful- 
ton National Bank addressed the New 
York Chapter, American Institute of Bank 
Clerks, on Jan. 27, on “Commercial Credit 
and the Banking Reserve.” He said in 
part: 

“During the recent discussion of the 
proposition to require trust companies to 
earry a cash reserve, the trust companies 
took the ground that the withdrawal of a 
large amount of cash from active circula- 
tion and locking it up in bank vaults for 
reserve purposes was unnecessary and 
unwise; that money thus held would be, 
of no use to the business world; that it 
would be reduced from a state of profit- 
able activity to unprofitable inactivity; 
that the trust companies do not require 
very much of a cash reserve. This rea- 
soning seems all wrong. Money with- 
drawn from circulation reaches its high- 
est efficiency when held as a banking 
reserve; it performs a threefold func- 
tion. It gives assurance to the business 
world that our banking institutions are 
well prepared for any financial crisis 
that may occur; it gives a feeling of se- 
curity to depositors, and it furnishes a 
broad foundation upon which the credit 
operations of the country can securely 
rest. Ina financial crisis cash is not 
needed as badly as credit, and for every 
dollar of cash held in reserve four or five 
dollars of credit can be furnished through 
our Clearing House operations. 

“Who shall carry this reserve? What 
institution shall bear the expense of this 
costly burden—for it is costly—the lock- 
ing up of several hundred millions of 
dollars? The logical answer to this in- 
quiry would seem to be that every insti- 
tution authorized by law to receive on 
deposit and invest for its own profit the 
unemployed funds of the country should 
be compelled by law to carry its pro rata 
share of the reserve. The franchise un- 
der which banks and trust companies 
do business is a very valuable one; it 
brings to them great gain. Through the 
magnitude of their credit operations a 
large cash reserve becomes necessary. 

“If there is to be any discrimination 
it should be in favor of the banks, for 
they are the conservative institutions. 
Their large cash reserve entitles them 
to this distinction. The trust companies 
say: We carry all the reserve that is 
necessary on deposit with the banks for 
which we receive interest. This is a 


very important point to consider—the 
payment of interest on trust company 
balances is wrong in principle; it injects 
an element into the situation which in 
the hour of panic would prove a great 
weakness. Any crisis of sufficient grav- 
ity to cause a rapid decline in bank de- 
posits will cause a fall in trust company 
deposits. The result will be a heavy 
withdrawal of cash from the banks by 
the trust companies just at the time 
when the banks will need the full strength 
of their reserve to stay the drain upon 
themselves.” 7 


PITTSBURG CLEARINGS IN 1904. 

The total business at the Pittsburg 
Clearing House for the year 1904 was 
$2,470,722,263.09. This was the largest 
for any year since its organization except 
1903, when the total assessed business 
was $2,738,473,869.70. The total business 
since the establishment of the clearing 
house, February 5, 1866, was $30,773,141,- 
987.09. The Mellon National Bank re- 
tains the leading position it assumed in 
1908, with $373,706,418, a decrease as com- 
pared with 1903 of $64,400,000. The Farm- 
ers’ Deposit National Bank ranked sec- 
ond, with $283,776,927, falling off $89,500,- 
000. The First National, which ranked 
third, with $277,372,787, decreased only 
$8,300,000; while the Second National, 
which ranked fourth, with $245,617,401, 
increased $10,200,000. The largest in- 
erease was by the Bank of Pittsburg, 
National Association, which moved into 
fifth place with business of $237,008,113, 
an increase of $172,189,000. 

The business at the clearing house for 
the first days of 1905 show large increases 
over the corresponding dates a year ago, 
the increases running from $2,000,000 to 
more than $3,000,000. General business 
is wearing a distinctly improved aspect. 
The increased clearings are largely due 
to the unexpectedly large holiday trade 
in the stores, to the general resumption 
of work in the iron mills and manufac- 
turing establishments, and the resump- 
tion of river traffic consequent upon the 
breaking of the drought and the shipment 
of the largest fleet of coal ever sent at 
once to southern ports. 


FOR SALE—Controlling interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, C.K. Bere, Davenport, Iowa. 


é 


| 
a4 
i 
i 
% 


Fe a Te 


pg = 


PRS bs TTI 





BANKERS’ MONTHLY. 


BANKERS’ ASSOCIATION MEETINGS. 


GROUP 1, ORGANIZED IN WISCONSIN. 

Group 1 of the Wisconsin Bankers’ 
Association was organized last month at 
Eau Claire with the following officers: 
President, W. K. Coffin, Eau Claire; vice- 
president, Louis Larson, Cumberland; 
secretary and treasurer, George P. Bart- 
lett, stanley. 

F. J. Carr, cashier of the Bank of Hud- 
son, in speaking in praise of the associa- 
tion and the opportunities it offers, said: 
“The changing character of our indus- 
tries confronts the banker and necessi- 
tates his entrance into new and untried 
business channels. Lumbering interests 
give way to agriculture, grain raising to 
stock and dairying or manufacture. With 
the increase of deposits comes the respon- 
sibility for their safe and profitable in- 
vestment and the country banker from 
a dealer in farmers’ notes and mortgages 
becomes a buyer of bonds and commercial 
paper.” 


GROUP 5, TEXAS BANKERS. 

O. E. Dunlap of Waxahachie discussed 
before Group 5 of the Texas Bankers’ As- 
sociation the law to be passed by the 
Legislature regarding state banks: 

“Almost thirty years ago the people of 
Texas through their delegates framed a 
Constitution, which among other things 
provided that ‘no corporate body should 
hereafter be created, renewed or extend- 
ed with banking or discounting privileges. 

“These few but pointed words have 
stood as a barrier against the chartering 
of state banks for nearly, a third of a 
century. At the time of the adoption of 
this Constitution there existed a strong 
feeling with many against banks of any 
kind. This prejudice, if one may so cail 
it, had for its foundation that unsafe sys- 
tem of state banking that existed in many 
states prior to the Civil War. 

“That we'have stepped far and fast in 
reversal of the old policy was strongly 
evidenced by the vote cast at the last gen- 
eral election on the amendment to our 
Constitution, providing that ‘the Legisla- 
ture shall, by general laws, authorize the 
incorporation of corporate bodies with 
banking and discounting privileges, and 
shall provide a system of state supervi- 


sion, regulation and control of such bodies 
which will adequately protect and secure 
the depositors and creditors thereof.’ 

“In pursuance of this amendment our 
legislative body, now assembled at Aus- 
tin, has under consideration a bill, the 
object of which is to carry into effect this 
amendment. This bill, like most others 
that have been enacted by states regula- 
ting banks, follows very closely the law 
governing national banks. There ap- 
pears to be some opposition to that sec- 
tion of this bill which gives public super- 
vision over private banks. This amend- 
ment, as respects public supervision of 
state banks, is mandatory.” 

Officers were elected as follows: O. kK. 
Dunlap of Waxahachie, president, and 
W. M. Windom of Farmersville, secretary. 


GROUP 4, TEXAS BANKERS. 


Members of Group 4 of the Texas Bank- 
ers’ Association, which met at Temple 
last month, passed a resolution opposing 
the feature of the proposed new bank- 
ing law which would compel the exam- 
ination of private banks. 


GROUP 1, TEXAS BANKERS. 
Group 1 of the Texas Bankers’ Associa- 


tion met last month at Houston. Eugene 
Williams of Waco contributed a paper on 
“The Relation of the Banker to the Cot- 
ton Farmer,” in which he said: “In this 
address the relation held by the banker 
to the cotton farmer as a cotton merchant 
is presented. Whilst most of its lines 
will be pointed to the cotton farmer as 
a borrower or customer of the banker, 
it is hoped the necessity will not arise 
forcing ujion the cotton farmer as a cot- 
ton merchant the attitude of a borrower. 
The farmer should never borrow if it can 
be avoided. I have said and I repeat, he 
should go hungry first. But there are 
conditions which not only justify but de- 
mand that he should borrow money, and 
when these conditions arise his account 
at the bank should be and is appreciated, 
and the banker is as ready to accommo- 
date him as any other customer of the 
bank. 

“The farmer, when offering his crops 
for sale, whether cotton or other prod- 
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ucts, ceases to be a farmer and becomes 
a merchant. To succeed he must adjust 
himself to these methods which make 
merchants succeed. The merchant must 
have a banker and calculates on the help 
of his banker, as he does upon advertising 
in the newspapers or any other aid to his 
business. This is a part of his business. 
To be without a banker is to fail. It 
follows that the farmer to succeed must 
have a banker and should calculate on 
his help. The farmer is the only mer- 
chant who would listen with patience to 
the advice too often given him in the 
past to sell his cotton as it is ginned. 
Sometimes he should do this, sometimes 
he should not. The decision of this is- 
sue should rest upon whether he is of- 
fered a price including a fair profit. if 
so, he should sell, as a business proposi- 
tion. If not, he should hold until a price 
including a fair profit is offered. In or- 
der to hold he may need reasonable ac- 
commodation, as every successful mer- 
chant at times needs and unhesitatingly 
seeks such accommodation, not as a fa- 
vor from his banker, but as a business 
necessity, which his banker recognizes 
is entirely proper. 

“The banker should become an active 
factor in each community to place the 
cotton farmer upon the plane of a mer- 
chant. Pardon the suggestion: Would it 
be going too far to solicit the farmer’s 
account? Give him notice by personal 
letter that if his cotton is safely ware- 
housed and insured at his market town, 
conservative loans will be made upon his 
warehouse receipts.” 

The following officers were elected: 

. I. H. Kemper, president of the Mer- 
chants’ National Bank, Houston, and 
Texas Bank and Trust Company, Galves- 
ton, district chairman. 

Charles A. McKinney, assistant cashier 
of the South Texas National Bank, Hous- 
ton, district secretary. 


MUNICIPAL OWNERSHIP. 


H. E. Hayes of W. J. Hayes & Sons 
spoke on “Municipal Ownership” at the 
banquet of the Cleveland Stock Exchange 
on February 4. He said in part: “In the 
abstract, however, and in the ideal com- 
monwealth, public utilities should be 
owned by the municipality and the large 
profits which insure to companies opera- 
ting under public franchises, should go 
to the people or rather the rates for pro- 
curing light, water, heat, transportation 


and other necessaries of life should be 
furnished at absolute cost. Unfortunate- 
ly, however, in this country, men go into 
politics, not to see how good a name and 
record they can leave to posterity, as in 
Great Britain, but purely tor the money 
that is in it, or perchance, for the news- 
paper advertising. 

“The two great problems are: First, the 
danger of municipal plants costing an ex- 
cessive price. Second, the difficulty about 
obtaining wise and economical manage- 
ments, and it “has occurred to me that a 
municipal construction and operation en- 
gineering company, coupled with an audit 
company, could do a very protfiable busi- 
ness and also render valuable service to 
municipalities.” 


INCREASE OF NATIONAL BANKS IN 
SOUTH. 


The number of national banks in 
Southern States is increasing steadily. 
On September 6th there were 5,412 na- 
tional banks in the United States. Of 
this number 1,028 wére in the southern 
states with capitalization aggregating 
$96,939,675; surplus, $35,488,611; undi- 
vided profits less expenses, $20,425,706.99; 
individual deposits, $335,329,440, and 
United States government deposits, $13,- 
302,576. 

In Mississippi the prejudice against na- 
tional banks existed longer than in any 
other state. As late as 1880 there was 
not a single national bank in that state. 
It now has twenty-four. 

In 1870 Alabama had only two national 
banks. It has fifty-two now. 


OPPOSES CLEARING HOUSE. 


The president of the German Reichs- 
bank, Dr. Koch, expressed himself as op- 
posed to the international clearing house, 
as suggested by Ellis H. Roberts, treas- 
urer of the United States. 

“Theoretically,” he said, “the plan is 
ideal, but when it comes to carrying it 
out in practice I do not think the system 
would ever work, or at least not for many 
years to come. 

“The confidence of one nation in an- 
other is not yet so implicit that it would 
be possible to give the whole international 
gold fund into the care of one nation. 
Who would guarantee that the nation cho- 
sen would not prove faithless? Cases may 
be imagined when the temptation to keep 
the gold would be too strong.” 
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The Second National Bank of Hamil- 
ton, O., is now forty years old. 


The Brevoort Savings Bank of Brooklyn 
will erect a new banking building. 


Robert Bacon has been made a director 
of the Manhattan Trust Company. 


The Memphis Trust Company will in- 
crease its stock from $700,000 to $1,000,- 
000. 


Luther Drake has been elected presi- 
dent of the Merchants’ National Bank of 
Omaha. 


The Capital Savings and Trust Com- 
pany of Columbus will erect a sixteen- 
story building. 


The People’s National Bank and the 
Franklin National Bank of Newark, O., 
will be combined. 


The Northwestern National Bank of 
Sioux City, Ia., has made plans for a 
two-story building. 


United States Senator Knox has been 
elected a director of the Mellon National 
Bank of Pittsburg. 


The Missouri Bankers’ Association will 
hold its next meeting in Kansas City on 
May 23d and 24th. 


The Nassau Trust Company of New 
York has increased its dividend rate from 
6 to 8 per cent. annually. 


John Arbuckle of New York has been 
made a director of the Monongahela Na- 
tional Bank of Pittsburg. 


Robert J. Wood has been elected presi- 
dent of the Interstate Bank and Trust 
Company of New Orleans. 


Deposits of the Chicago banks, for the 
first time in the history of the city, have 
passed the $600,000,000 mark. 


Charles W. Morse has retired from the 
vice-presidency of the National Bank of 
North America of New York. 


A $5 check written on a clam shell was 
presented and honored at Marine Trust 
Company of Atlantic City, N. J. 


George W. Young will retire from the 
presidency of the United States Mortgage 
& Trust Company of New York. 


NOTES. 


The Panama Banking Company has 
been organized under a West Virginia 
charter by New Jersey capitalists. 


The National Bank of Commerce of 
Hattiesburg, Miss., has increased its capi- 
tal stock from $150,000 to $200,000. 


I. B. Cameron has been elected presi- 
dent of the Columbus Savings & Trust 
Company to succeed Cyrus Huling. 


The Capitol Savings and Trust Com- 
pany of Columbus has increased its capi- 
tal stock from $200,000 to $400,000. 


Directors of the Third National Bank 
of Cincinnati have refused a proposition 
to merge with the Citizens’ National. 


The Swift interests have bought a large 
block of stock of the First National Bank 
of Buchanan County, of St. Joseph, Mo. 


Edgar D. Martin has been elected pres- 
ident of the Third National Bank of 
Louisville, Ky., to succeed H. W. Reese. 


Samuel G. Gill has been chosen to suc- 
ceed Charles E. Dickinson as secretary of 
the International Trust Company of Den- 
ver. 


A bill has been prepared by the Tennes- 
see Bankers’ Association to create the of- 
fice of commissioner of banking in that 
state. 


The merger contemplated between the 
Seattle National Bank and the National 
Bank of Commerce of Seattle has been de- 
clared off. 


The output of gold on the Rand is es- 
timated for January at 376,000 ounces, or 
14,000 »ounces increase on the output of 
December. 


W. B. Martin, secretary of state, was 
elected to succeed D. H. Kooker as presi- 
dent of the Iowa Trust and Savings 
Bank of Des Moines. 


The Merchants’ National Bank of In- 
dianapolis has passed its fortieth anniver- 
sary. The bank will begin soon the erec- 
tion of a new building. 


The State Bankers’ Association of Col- 
orado will try to secure the passage of a 
bill by the legislature creating a state 
bank commission. 








The Missouri-Lincoln Trust Company 
of St. Louis will build an extension of 
its present building at a cost of $250,000. 


The First National Bank of Spring- 
field, Ill., has organized the First Trust 
and Savings Bank, following the example 
of the First National Bank of Chicago. 


The City National Bank of Kansas City 
has increased its capital stock to $300,- 
000. Charles A. Loomis was elected sec- 
ond vice-president. 


Directors of the First National Bank of 
Baltimore have bought 1,550 shares of 
stock held by interests in the Mercantile 
Trust and Deposit Company. 


The directors of the Manufacturers’ Na- 
tional Bank of Milwaukee have about de- 
cided to erect a new bank building. A 
trust company may be organized. 


Homer S. King has been elected presi- 
dent of the Bank of California, of San 
Francisco. The bank will absorb the 
London and San Francisco Bank. 


J. H. Ingwersen has resigned the presi- 
dency of the American National Bank of 
Oklahoma City to become cashier of the 
Cedar Rapids (Ia.) National Bank. 


The Nevada National Bank and the 
Wells-Fargo Co. Bank of San Francisco 
are to become one institution, with a cap- 
ital of $6,000,000 and surplus of $3,500,- 
000. 


The Mechanics’ National Bank of Knox- 
ville, Tenn., has decided to erect a ten- 
story fire-proof building on the lot on 
which the present banking ~ building 
stands. 


The Holston National Bank of Knox- 
ville, Tenn., will increase its capital stock 
from $100,000 to $200,000, and the sur- 
plus will be made between $40,000 and 
$45,000. 


F. H. Mathewson, Montreal manager of 
the Canadian Bank of Commerce, has 
been appointed chairman of the commit- 
tee of management of the Montreal Clear- 
ing House. . 


Ralph Van ‘Vechten, cashier of the Ce 
dar Rapids National Bank, Cedar Rapids, 
Ia., has accepted the position of second 
vice-president of the Commercial National 
Bank of Chicago. 


On May ist the Metropolitan Trust and 
Savings Bank will remove to the Chi- 
cago Stock Exchange building, occupying 
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all of the second floor except that used 
by the exchange itself. 


At a meeting of the stockholders of the 
Mechanics’ National Bank of Knoxville, 
Tenn., the directors were authorized to 
increase the capital stock and surplus 
each from $100,000 to $200,000. 


The Royal Trust Company, which is 
closely allied with the Bank of Montreal, 
has applied to the different parliaments 
of Canada to do business in all the prov- 
inces. General Manager Robertson says 
offices will be opened as business requires 
them. 


The North Dakota Bankers’ Association 
will hold its next meeting in Grand Forks 
on July 7th and 8th. The executive 
council of the association believes that 
the minimum capital of state banks 
should be fixed at $15,000 by the present 
legislature. 


A. T. Bennett, president of the City 
National Bank of Sioux City, Ia., has 
bought $100,000 of the $1,000,000 stock of 
the Farmers’ Loan and Trust Company 
of that city. The City National will be 
merged with the First National Bank of 
Sioux City. 


With the acquisition of a site at the 
southeast corner of Fifth avenue and 
Forty-fourtn street, a district of fashion- 
able restaurants and hotels, the first 
Night and Day Bank is to be established. 
The lot purchased for the bank at a cost 
of $900,000 is 65 by 100 feet. 


The Eau Claire National Bank of Eau 
Claire, Wis., reports the retirement of O. 
H. Ingrahm and the election of its for- 
mer cashier, W. K. Coffin, to the presi- 
dency. C. W. Lockwood is vice-president 
and cashier. E. J. Lawnmark and Otto 
Von Schraeder assistant cashiers. 


C. E. Eastman has submitted plans to 
the officials of the Des Moines (Ia.) Na- 
tional Bank for a bank building of classic 
design to be built of glass, after his new 
plan of glass construction. The building, 
if constructed, would be most unique, 
with its heavy columns of wire glass. 


Application to dissolve the Bankers’ 
World’s Fair National Bank of St. Louis, 
Mo., has been made to the Comptroller. 
The bank opened in May with $200,000 
capital. It was organiezd to conduct busi- 
ness only during the Louisiana Purchase 
Exposition, its existence ceasing with the 
termination of the fair. 
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The annual report of Banking Com- 
missioner Moore of Michigan contains a 
recommendation that the state banking 
law, amended two years ago so as to pro- 
vide for two examinations of reserve city 
banks during the calendar year, be ex- 
tended so as to provide for semi-annual 
examinations of all state banks. 


Henry B. Miller, former consul general 
at Niu Chwang, China, in discussing the 
commercial possibilities of the Orient, 
said: “If the United States expects to 
hold the trade of Manchuria, Japan and 
the rest of the Orient, American banks 
must be established there on the same 
basis that Russian and British banks 
have been established.” 


Having acquired the stock of the 
Sprague National Bank, of Flatbush and 
Fourth avenues, Brooklyn, the Mechanics 
Bank is winding up the business of the 
Sprague as a national bank. The Me- 
chanics, the main bank of which is in its 
own building, at Montague and Court 
streets, now controls, besides the Sprague, 
the Schermerhorn Bank. 


Bank Examiner Thomas points out 
there has not been a single failure among 
the Louisiana banks, state or national, 
in four years. The state banks’ resources 
have grown from $55,622,000 at the end 
of 1902 to $71,359,000 at the end of 1904. 
Deposits of all kinds in state banks 
reached $53,000,000 at the close of 1904, 
a gain of nearly $14,000,000 in two years. 


A state law prohibiting the use of the 
name “bank” to any institution not char- 
tered or controlled by the states or na- 
tion was advocated by George F. Orde, 
cashier of the Northern Trust Company, 
before the Chicago chapter of the Ameri- 
can Institute of Bank Clerks. Mr. Orde 
said such a bill probably would be intro- 
duced in the present session of the legis- 
lature. 


The Bank of Hamilton, of Canada, re 
ports net profits for the half year ending 
November 30th last of $182,184, as com- 
pared with $195,483 for the whole year 
ended May 30th last. Assets have in- 
creased by $1,840,000, and deposits over 
$1,500.000. The sum of $100,000 has been 
added to the reserve, which now amounts 
to $2,100,000, against a paid-up capital 
of $2,235,000. 

The Royal Bank of Canada, the stock 
of which is largely held by Americans, re- 
ports net profits for the year of $435,038, 
compared with $373,252 in the previous 
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year. The large expansion in the busi- 
ness of this institution is reflected in the 
total assets, which have increased during 
the year from $25,106,736 to $31,183,652. 
The reserve fund has been increased to 
$3,000,000, equal to the paid-up capital. 


It is announced that Edwin Hawley, 
who secured control of the Merchants’ 
Trust Company of New York a year ago, 
has disposed of his interest in that con- 
cern and is no longer connected with it. 
Jacob L. Phillips has been elected presi- 
dent to succeed Mr. Hawley. The fol- 
lowing directors have resigned: Michael 
E. Bannin, Frank C. Travers, Charles W. 
Jones, John Cartledge and Leo H. Wise. 


It has not been decided yet whether 
there will be a change in the manufacture 
of paper money, which in the past has 
been printed by a private firm under con- 
tract to the government. The new mint 
will not be kept busy continually making 
Canadian coins, but during its leisure 
time will be employed in coining British 
guineas. It will be the same as the mints 
in Australia and British India, a branch 
of the British mint. 

The national banks of Pittsburg show 
heavy gains in deposits. When the move- 
ment towards the concentration of iron 
and steel companies was at its height 
predictions were made that Pittsburg 
would lose patronage as a result of the 
establishment of the headquarters of 
these big corporations in New York City 
and elsewhere. But Pittsburg now has 
seven banks that can show deposits of 
$5,000,000 or over, the best showing the 
city has ever made. 


President Roosevelt has sent to the 
Senate the final report of the Commis- 
sion on International Exchange. Assist- 
ant Secretary of State Loomis, comment- 
ing on the report, says some time will be 
required for China to accumulate a suffi- 
cient gold reserve for this purpose. “An 
adequate appropriation” is asked, that the 
necessary work may be continued in Chi- 
na and the South American countries. 


More than $9,000,000 was shipped at one 
time to Paris on the French liner “La 
Champagne.” That was only a little less 
than 1 per cent. of all the gold in circu- 
lation in the United States. That seems 
to be an immense proportion of the coun- 
try’s supply of gold to be risked upon the 
safety of one steamer crossing the At- 
lantic, and yet shippers of gold, being able 
to insure themselves against loss from 











marine disasters, are far more concerned 
about the loss by abrasion of coins than 
they are about the risk involved in pas- 
sage across the ocean. 


The officers and directors of the Des 
Moines banks which are members of the 
Clearing House Association, have organ- 
ized a bankers’ club. The following offi- 
cers were elected: President, J. D. Whi- 
senand of the Central State Bank; vice- 
president, A. C. Miller of the Home Sa- 
vings Bank; secretary and treasurer, C. 
C. Cole, Jr., of the Des Moines Savings 
Bank. These officers, together with G. 
D. Ellyson of the Marquardt Savings 
Bank and J. H. Blair of the Des Moines 
National, constitute the board of direct- 
ors. 


“From present conditions I look for- 
ward to two years of general prosperity 
for the United States,’ said Gates Mc- 
Garrah, president of the Mechanics’ Na- 
tional Bank of New York. “The pros- 
pects are fine, and everything points to a 
period of good times. In New York we 
have reached a period of cheap money, 
but this has been caused largely by the 
fact that Chicago, Milwaukee and other 
centers like these have plenty of money 
for their own demands, as well as to 
supply smaller cities which formerly had 
to secure their cash from Neéw York. 


G. W. Garrels, president of the Frank- 
lin Bank, has been elected president of 
the St. Louis Clearing House. W. H. Lee, 
president of the Merchants’-Laclede Na- 
tional Bank, is the new vice-president. 
J. C. Van Blarcom, vice-president of the 
National Bank of Commerce, the retiring 
executive, is the new member of the com- 
mittee on arangements. T. A. Stoddard 
remains manager of the Clearing House. 


Bankers continue to discuss with con- 
siderable interest the proposals in regard 
to foreign branches for national banks 
contained in the annual report of the 
Comptroller of the Currency. While the 
suggestion was met with approval by the 
representatives of some. of the largest na- 
tional banks in the country, including 
those most likely to profit by such a 
privilege, the discussion on the subject 
has not uniformly taken the form of ap- 
proval. At least the position has been 
taken by some bankers that the plan in 
its entirety contains some difficulties that 
seem practically unsurmountable under 
existing local financial conditions. 
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Canada is to have a mint of its own 
for coining gold.» There is no absolute 
necessity for such an institution, for the 
British mint has always managed to coin 
the Canadian currency, or when too busy 
has managed to hand it over to some 
reliable firm of private coiners in Bir- 
mingham, but popular demand has com- 
pelled the government to take steps to- 
ward the establishment of a Dominion 
mint. Till now Canada has not had-any 
national gold currency, but made. shift 
with British guineas and United States 
gold pieces. As soon as the mint is es- 
tablished Canadian $10, $5 and $2.50 gold 
pieces will be put into circulation. 


The Governor of Indiana, in his mes- 
sage to the General Assembly, renews his 
recommendation of two years ago that 
private banks be required to have a mini- 
mum capital of $25,000, fully paid in. He 
said that in many communities there are 
no state or national banks and that the 
name “bank” presupposed security. Since 
the law at present considered private 
banks as mere partnerships, a require- 
ment of minimum capital should be made 
to protect depositors. On the same ques- 
tion the Governor also recommends that 
holders of commercial paper be given the 
right to examine the makers thereof to 
determine the question of its value. 


Based on the recent sales there were 
three national and three state banks in 
the city of New York that netted the in- 
vestor not less than 2 per cent. They 
are the Hanover, Lincoln, Seaboard, Bow- 
ery, Greenwich, and Germania. There are 
five national banks and three state banks 
that net the investor between 2 and 3 
per cent.; twelve state and sixteen na- 
tional, between 3 and 4 per cent.; five 
national and five state, between 4 and 5 
per cent.; two national and one state, be- 
tween 5 and 6 per cent., and two national, 
between 6 and 7 per cent. One state bank 
nets the investor, based on recent actual 
sale, 8 per cent., and another 7.11 per 
cent. 


Festus J. Wade, president of the Mer- 
cantile Trust Company of St. Louis, in 
speaking of the prosperity of St. Louis, 
says: “The Exposition activity started in 
1898, as every one knows, and yet it is 
true that on January 11, 1905, the actual 
cash on hand in the banks was in excess 
of the bank deposits in the first-named 
year. This means that in 1898 the state, 
national banks and trust companies had 
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deposits of $101,000,000, and on January 
11, 1905, $280,000,000 cash on hand. Then, 
there is another thing that is sometimes 
lost sight of. It is that the capital stock, 
surplus and undivided profits are nearly 
equal to those of the Chicago banks, and 
practically the same as those of the city 
of Boston.” 


The Board of Commissioners of Sav- 
ings Banks of Massachusetts, in their an- 
nual report, say that the holdings of na- 
tional bank stocks by the savings banks 
have been materiaily reduced, owing to 
the liquidation or consolidation of many 
national banks. The total! decrease in 
this investment for the year 1904 has been 
$1,282,717, as compared with the year 
previous of $2,264,698. The total amount 
of the dividends declared was $21,941,- 
039, being $893,103 in excess of the 
amount for the year 1903. ‘The average 
rate of dividends was 3.75 -+ per cent., as 
compared with 3.709-+ per cent. in the 
preceding year. Dividends varied from 
3 per cent. paid by two banks to 4 per 
cent., which ninety-two banks paid. 


J. W. P. Lombard, president of the Na- 
tional Exchange Bank, has been elected 
president of the Milwaukee Clearing 
House Association to succeed the late 
Charles F. Ilsley. James K. Ilsley, vice- 
president of the Marshall & Ilsley Bank, 
was elected vice-president of the Clearing 
House Association, to succeed Mr. Lom- 
bard. Washington Becker, Marine Na- 
tional Bank, succeeds the late John John- 
son as a member of the Clearing House 
Committee. Other officers elected were: 
Manager, George W. Strohmeyer, presi- 
dent of the Milwaukee National Bank; 
Clearing House Committee, F. G. Bigelow, 
president of the First National Bank; C. 
C. Schmidt, Second Ward Savings Bank; 
John P. Murphy, Milwaukee National 
Bank; Frederick Kasten, Wisconsin Na- 
tional Bank. 


Bankers agree that the United States 
Was never better prepared to meet what- 
ever may be the consequences of the un- 
settling effect upon Russian credit of re- 
cent events. Our boom was followed by 
a year of liquidation, after which came 
a year of steady recovery, and the third 
year began with very bright prospects for 
the iron and steel trade, which is the 
barometer of prosperity. Speculation has 
been held within bounds, while the 
amount of capital seeking sound invest- 
maents is greater than ever before. The 
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credit of the United States Government 
is unsurpassed by that of any other gov- 
ernment. Current expenditures, it is ad- 
mitted, are in excess of revenues, but the 
surplus accumulated in former years and 
now deposited in national banks is large 
enough to cover the probable deficit for 
the next two years. 


There are at present more national 
banks in the country with gross deposits 
of $5,000,000 or over than ever before in 
the history of banking. Based on the 
last Comptroller’s call, January 11th, 
there are 144 national banks in the Uni- 
ted States, each of which can show gross 
deposits of more than $5,000,000 each. 
New York City leads the list with 31, with 
Boston second with 12 and Philadelphia 
a close third with 11. Chicago has 9, 
Pittsburg 7, Cincinnati and St. Louis 6 
each, Cleveland and Baltimore 5 each, 
Kansas City, Indianapolis and New Or- 
leans 4 each; Denver, San Francisco, Min- 
neapolis, Newark, Detroit and St. Paul 
3 each; Milwaukee, Buffalo, Albany, Oma- 
ha, Los Angeles and Brooklyn, 2 each; 
and Birmingham, Duluth, Dallas, Roches- 
ter, Atlanta, Scranton, Portland (Ore.), 
Jersey City, Washington and Pueblo, 1 
each. 


The annual volume giving the proceed- 
ings of the last annual convention of the 
American Bankers’ Association, together 
with other valuable information, is out. 
It is a book of more than 500 pages. Its 
contents include the addresses made at 
the last annual convention, reports of the 
various committees, delegates present at 
the last gathering, names and addresses 
of the members, etc. At the last conven- 
tion, which was held in this city, in Sep- 
tember, the membership was in the neigh- 
borhood of 7,500. The deposits, surplus 
and profits of the institutions identified 
with the organization aggregate $11,750,- 
000,000. In other words, the American 
Bankers’ Association represents a larger 
aggregate of actual money than any other 
organization in the world. Washington 
bankers are endeavoring to make their 
city the next meeting place of the con- 
vention. 


The annual report of the Dominion 
Bank of Canada shows profits for the year 
of $459,670, or slightly over 15.32 per 
cent. on the capital. The previous report 
was for a period of eight months, the 
date of the annual meeting having been 
changed. From the protits for the two 
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periods $500,000 was added to the re- 
serve, which now stands at $3,500,000, 
half a million more than the capital. 
Deposits increased $3,322,902, from $26,- 
377,141 to $29,700,048. The holding of 
Dominion notes increased by $748,938 
from $1,806,243 to $2,550,131. Investments 
in railway and other bonds, debentures 
and stocks show some liquidation, this 
item being reduced from $3,332,217 to 
$3,006,450. Current loans increased $2,- 
279,774 to $23,689,045. Call loans being 
reduced from $4,121,069 to $2,874,619, 
while balances in the United States in- 
creased $1,669,883 from $678,909 to $2,- 
342,794. 


The president of a large New York 
trust company says: “I cannot see firm- 
er money rates in sight. The interior 
banks are dumping money into the vaults 
of the banks of the reserve cities and the 
trust companies are doing likewise. While 
there has been no concerted action on 
the part of trust companies to cut down 
interest on deposits the disposition of 
practically all is not to accept new ac- 
counts and pay thereon high rates of 
interest. The trust companies are making 
comparatively little money. The last 
statements to the state banking depart- 
ment will show how the trust companies 
are employing a large percentage of their 
surplus cash. They are depositing it with 
banks and receiving thereon 2 per cent. 
But there is little income from this source. 
Quite a comfortable sum of six months 
money has been put out on a basis of 3 
per cent. This does not look as though 
we were to enjoy firmer rates in the near 
future.” 


Ninety-two American cities contribute 
to Bradstreet’s compilation of bank clear- 
ings for the year 1904. The grand ag- 
gregate is $111,784,452,867, a gain of 2.9 
per cent. over 1903. The latter year 
‘ showed a loss of 7.4 per cent. from 1902, 
which in turn showed a decrease of a 
fraction of 1 per cent. from the record 
year, 1901. Of the ninety-two citiés, six- 
ty-two show increases over 1903, while 
thirty-two show decreases. The larger 
cities of the country naturally show mod- 
erate gains over the preceding year. For 
instance, New York shows an increase ot 
4 per cent., Chicago 2.7 per cent., Ciucin- 
nati 5.8 per cent., St. Louis 11.2 per cent., 
New Orleans 17.3 per cent. and Minneap- 
olis 13.7 per cent. Four large cities— 
Boston, Philadelphia, Pittsburg and Bal- 


timore—show decyeases, the first two of 
about 1 per cent. each, the third of 12.4 
per cent. and the last-named of 3.7 per 
cent. The decrease of 13.4 per cent. 
shown by Cleveland is no doubt traceable 
to effects of quiet in lake trade growing 
out of depression in iron, the late open- 
ing of navigation, and the lake strike 
early in the shipping season. The largest 
gain made by any city is that reported by 
Jacksonville, Fla., 49 per cent., but Wichi- 
ta shows a gain of 37.6 per cent. and 
Memphis one of 21.7 per cent. The largest 
decrease reported is that by Topeka, 36.3 
per cent., followed by Worcester with a 
loss of 21.5 per cent., and a little further 
distance by Fall River, Akron and 
Youngstown with losses of about 21 per 
cent. each. 
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INFORMATION FOR BOND BUYERS. 


ABERDEEN, MISS.—A _ sgpecial elec- 
tion will be held on February 27th to vote 
on an issue of bonds to the amount of 
$70,000 to establish a water works plant 
and sewerage system. 

AKRON, OHIO—An ordinance has been 
granted to issue bonds for improving 
streets. 

ANDERSON, IND.—At a special meet- 
ing of the council a new order authoriz- 
ing an issue of $45,000 county bonds was 
made. 

APPLETON, WIS.—The water works 
committee voted to recommend to the 
council an issue of $250,000 bonds for the 
purpose of building a water works plant. 


ARCANUM, OHIO—On March 6th the 
people will vote on the question of issu- 
ing bonds for electric light and water 
works plant. 

ARLINGTON, NEB.—A petition is be- 
ing circulated asking the village board 
to submit at a special election the ques- 
tion of issuing $10,000 water works bonds. 


ATTLEBORO, MASS.—The water sup- 
ply committee reported a bill to allow the 
city to issue $150,000 additional water 
bonds. 

BARABOO, WIS.—Bonds to the amount 
of $100,000 are to be issued for the con- 
struction of a court house. 

BARRINGTON, ILL.—The board of 
education will consider at its next meet- 
ing bids for $13,500 school bonds. 

BIRMINGHAM, ALA.—An ordinance 
to provide for the issue of $8,200 paving 
bonds was passed. 

BLACKWELL, OKLA.—The city will 
vote on issuing $12,000 bonds for water 
works and sewerage system. 

BOONEVILLE, MISS.—The board of 
supervisors of Prentiss county have or- 
dered a $25,000 bond issue to be used to 
complete the new court house and jail 
building. 

BUFFALO, N. Y.—The council has ap 
proved the resolution calling for a bond 
issue of $10,000 to pay for clearing snow 
from the streets. 


BUFFALO, N. Y.—Concurrent resolu- 
tions were introduced in the legislature 
for amending the constitution of the state 
so as to authorize a bond issue of $50,- 
000,000 for improvement of county roads. 

BUTLER, PA.—Mars Borough county 
will vote on a proposition to bond the 
borough for $11,500 for the construction 
of a water works plant. 

CALUMET, MICH.—An issue of $37,000 
water works improvement bonds has been 
authorized. 

CARTHAGE, N. Y.—The taxpayers of 
West Carthage have voted in favor of 
bonding the village for $28,000 for the 
erection of a school building. 

CHARLESTON, MISS.—It is stated 
that Tallahatchie county has voted $25,- 
000 in bonds for building bridges. 


CHATTANOOGA, TENN.—It is report- 
ed that the finance committee will apply 
to the legislature for authority to issue 
$126,000 bonds. 

CINCINNATI, OHIO—An ordinance 
was passed providing for the issue and 
sale of $50,000 bonds. 

CINCINNATI, OHIO—An ordinance 
was passed providing for the issue of 
$250,000 bonds for the purpose of erect- 
ing a hospital. 

CLARKSBURG, W. VA.—This town has 
been authorized to issue bonds to the 
amount of $200,000 to improve the water 
works. 

CLEVELAND, OHIO—Preliminary leg: 
islation for bond issues amounting to 
nearly $3,000,000 will be introduced in 
the council in this city for various pur- 
poses. 

COLLINWOOD, OHIO—tThe voters 
here will decide March 14th whether a 
$15,000 bond issue shall be made to ex- 
tend the water works system. 

COLUMBUS, OHIO—An ordinance has 
been passed for the issuance of $228,000 
sewer bonds. 

COVINGTON, KY.—The School Board 
has authorized the issue of $300,000 bonds 
for the new Avondale and First Interme- 
diate school buildings. 
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COVINGTON, KY.—An ordinance to 
provide for the issue of $50,000 bonds for 
improvements at the work house was 
passed. 

DECATUR, GA.—The question of issu- 
ing bonds for the purpose of building 
water works is being discussed. 


DE PERE, WIS.—At a meeting to be 
held by the city council an ordinance will 
be introduced to issue $45,000 bonds for 
the improvement of the water works sys- 
tem. 

DETROIT, MICH.—The school board 
has decided to petition the legislature to 
permit an issue of $25,000 bonds. 


ELGIN, ILL.—School bonds to the 
amount of $45,000 will soon be issued. 


ELYRIA, OHIO—The Board of Educa- 
tion of the city of Elyria, will receive 
bids for sixty bonds aggregating $30,000,- 
000. 


EXCELSIOR, MINN.—A special elec- 
tion has been held in favor of bonding 
the village for the sum of $3,300 to build 
a new bridge. 


EXETER, NEB.—A special election is 
to be held to vote on issuing bonds to 
the sum of $20,000 for the purpose of in- 
stalling water works. 


FAIRMONT, W. VA.—Soth houses of 
the legislature have passed the bill au- 
thorizing the city of Fairmont, W. Va., 
to issue $225,000 water works bonds. 


FARGO, N. D.—Sealed proposals will 
be received for the placing of $100,000 
refunding bonds. 

FORT VALLEY, GA.—A special elec- 
tion is to be held to vote on issuing bonds 
to the amount of $12,000 for an electric 
light plant and extension of. the water 
works system. 

FT. WAYNE, IND.—The county council 
has authorized the commissioners to issue 
bonds to the amount of $48,000 to be used 
in bridge and ditch work. 

FORT WAYNE, IND.—The finance com- 
mittee is considering a proposed issue of 
$125,000 bonds to build new school. 

FREEPORT, ILL.—The proposition to 
issue bonds to the amount of $66,000 for 
a new high school was carried. 

FULTON, N. Y.—The Utica Chamber of 
Commerce has favored an issue of $50,000 
for road improvements. 

GIRARD, OHIO—The citizens will be 
asked to vote on March ist on an issue 
of $20,000 sewerage bonds. 
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GRAND RAPIDS, MICH.—The school 
board of this city will ask for an issue 
of about $100,000 bonds for a manual 
training building. 

GRAND RAPIDS, MICH.—The lighting 
commission has decided to ask the com- 
mon council to issue $150,000 bonds for 
improvement of the municipal lighting 
plant. 

HAMMOND, IND.—The citizens will 
vote on issuing bonds for fire protection 
and drainagé system. 

HAZELHURST, MISS.—The board of 
supervisors of Copiah county will issue 

25,000 of loan warrants. 

HIAWATHA, KAN.—The Hiawatha 
Commercial Club will ask the state legis- 
lature for authority to issue $15,000 
bonds for a new city hall. 

HOOPESTON, ILL.—An ordinance was 
passed by the city council providing for 
the issuance of $9,000 bonds for the con- 
struction of the water works. 

HUMANSVILLE, MO.— Humansville 
will vote on a proposition to issue $12,000 
bonds for water works. 

HUNTINGTON, W. VA.—The city is 
considering the question of issuing $60,- 
000 bonds for sewers and other purposes. 

ILION, N. Y.—The bill legalizing a 
$25,000 bond issue for the Ilion electric 
light plant has passed the assembly. 

JEFFERSON, OHIO—An issue of $200,- 
v00 bonds was authorized by the board 
of commissioners to provide for the build- 
ing of a bridge. 

KING’S MOUNTAIN, N. C.—The town 
will issue $15,000 bonds for street paving. 

KIRKWOOD, GA.—An election is to be 
held to vote on the question of issuing 
$5,000 school bonds. 

LEAVENWORTH, KAN.—The county 
taxpayers have voted in favor of issuing 
$27,000 bonds. 

LEMONT, ILL.—At an election it was 
voted to issue bonds to the amount of 
$10,000 to build a bridge across the Des 
Plaines river. 

LEXINGTON, N. C.—It is reported that 
an election is to be held to vote on the 
question of issuing road bonds. 

LITTLE ROCK, ARK.—The St. Francis 
levee board. has been authorized to issue 
bonds to the amount of $250,000. 

LOGANSPORT, IND.—A call has been 
issued by the county council to pass upon 
a proposition to issue $60,000 bonds. 
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LOS GATOS, CAL.—The town of Los 
Gatos will sell forty bonds of the de- 
nomination of $600 each. 

M’KINNEY, TEX.—Proposals will be 
received at any time for $8,000 electric 
light bonds. 

MANASSAS, VA.—The citizens are to 
ask for a $50,000 bond issue for the 
purpose of establishing a water system. 


MEDINA, N. Y.—A special election to 
be held to decide on the question of vot- 
ing bonds to the amount of $100,000 for 
the purchase of the water works piant. 
Also on issuing $50,000 for other pur- 
poses. 

MEDORA, ILL.—An election is to be 
held soon to vote on issuing $4,000 bonds 
to build a school. 


MILWAUKEE, WIS.—An_ ordinance 
has been introduced in the council pro- 
viding for a $80,000 issue of bonds for a 
new school house. 

MINNEAPOLIS, MINN.—The Minne- 
apolis water works commissioners have 
applied to the state legislature for au- 
thority to issue a million dollars bonds, 
to be used in building a new filtering 
plant. 

MOHALL, N. D.—The commissioners 
will receive sealed bids for the placing 
of $100,000 refunding bonds. 

MONROVIA, CAL.—The board of trus- 
tees have decided to call a special elec- 
tion to vote on the issuance of bonds to 
the amount of $60,000 for the erection of 
a city hall. 


MONROVIA, CAL.—A bond issue ag- 
gregating $59,000 was favored by the 
trustees. The money is to be used for 
water works. 


MONTGOMERY, ALA.—An ordinance 
to provide for the issue of $5,500 paving 
bonds was passed. 


MORGAN PARK, ILL.—The school 
board has boted to hold a nelection to ask 
authority to issue $17,000 bonds for the 
purpose of erecting a school building. 

NASWAUK, MINN.—The town super- 
visors will receive bids for a $15,000 bond 
issue. 

NEW YORK, N. Y.—The clerk of the 
board of education will receive sealed 
proposals until noon March 1st for $40,000 
school bonds. 

NILES, OHIO—This city recently voted 
to issue bonds to the amount of $40,000 
to build a school house. 
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NORTH FORT WORTH, TEX.—Sealed 
bids will be received for $100,000 water 
works bonds. 

NORTH YAKIMA, WASH.—Another 
special election is to be held to vote on 
an issue of bonds for sewer purposes. 

NOTTINGHAM, OHIO—A _ resolution 
declaring it necessary to issue $15,000 
bonds for the purpose of extending the 
water works system was passed. 

OAKLAND, CAL.—An ordinance was 
passed calling a special election for the 
purpose of submitting to the voters a 
proposition to issue bonds amounting to 
$5,700,000 for the construction of certain 
municipal improvements. 

OCALA, FLA.—The city will vote on is- 
suing $45,000 bonds to improve une elec- 
tric ilght plant. 

OGDENSBURG, N. Y.—Senator Malby 
has introduced a bill authorizing this city 
to borrow the sum of $40,000 upon bonds 


OKLAHOMA CITY, OKLA.—The board 
of education has decided to issue a call 
for an election to vote bonds for two 
more school buildings to cost $30,00 each. 

OWOSSO, MINN.—The Union school 
district is to vote on issuing $10,000 bonds 


for the rebuilding of school. 

PAINESVILLE, OHIO—The people of 
this city are voting on the question of a 
$12,000 bond issue for water works pur- 
poses. ; 

PALISADE, COLO. — Sealed proposals 
will be received by the board of directors 
of the Palisade Irrigating district for the 
purchase of $160,000 bonds. 


PARKERSBURG, W. VA.—A _ $20,000 
bond issue is proposed to pay certain in- 
debtedness of the city. 


PERRY; FLA.—The city is considering 
the question of issuing $15,000 water 
and fire bonds. 

PHOENIX, ARIZ.—The bill providing 
for the bonding of Gila county in the sum 
of $40,000 for the erection of a court 
house was passed. 

PITTSBURG, PA.—The grand jury has 
recommended the issuing of $600,000 
bonds for the improvement and exten- 
sion of the jail. 

POINTE A LA HACHE, LA.—The 
Buras levee board has authorized a bond 
issue of $30,000. 

PORT DEPOSIT, MD.—It is reported 
that $14,000 water works bonds will soon 
be issued. 
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RIVERSIDE, CAL.—The Los Angeles 
school board announces that the sum of 
$250,000 must be provided in a bond issue 
to purchase new sites and build houses 
thereon. 

SALEM, OHIO—The city council will 
issue $17,000 bonds. 

SALISBURY, MO.—The city will issue 
$21,000 water works bonds. 

SAN ANGELO, TEX.—This city has de- 
cided to issue $20,000 school improve- 
ment bonds. 

SAN BERNARDINO, CAL.—A move- 
ment has been started to further a project 
to issue $25,000 bonds to build a city 
hall and jail. 

SANDUSKY, OHIO—The city council 
has authorized the issue of $75,000 harbor 
improvement bonds. 

SANDUSKY, OHIO—An ordinance to 
issue bonds for the purpose of providing 
money to pay the cost of laying water 
mains has been granted. 

SANTA ANA, CAL.—The district voted 
$50,000 bonds for installing a water serv- 
ice plant 

SANTA BARBARA, CAL.—This city 
will vote on a $25,000 bond issue for the 
purpose of erecting a school 

SANTA PAULA, CAL.—This city has 
voted $30,000 bonds for the building of a 
town hall. 

SEATTLE, WASH.—The city will soon 
advertise for bids for the $175,000 bond 
issue authorized for the purpose of erect- 
in a new jail. 

SELMA, CAL.—An election has been 
called to issue $40,000 bonds to purchase 
lots and erect a school house. 


SHERODZVILLE, OHIO—Notice has 
been posted for the issue of five $200 im- 
provement bonds. 

SPRINGFIELD, OHI1O—The council of 
this city has decided to issue $103,000 
sewer bonds. 

SPRINGPORT, MICH.—The proposition 
to issue $7,000 bonds for an electric light- 
ing plant is being discussed. 


SOUTH M’ALESTER, I. T.—Arrange- 
ments are being perfected for the issue 
of $150,000 bonds for the purpose of build- 
ing four public schools. 

STATESVILLE, N. C.—Authority is to 
be asked the legislature by the city coun- 
cil to issue $20,000 bonds to pay off the 
floating debt. 


ST. JOHNS, MICH.—The mayor and 
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clerk have been ordered to issue street 


* improvement bonds. 


ST. LOUIS, MO.—The bill authorizing 
a bond issue of $9,000,000 for improve- 
ments to be voted at the spring election 
passed. 

STOCKTON, CAL.—An election will be 
held to vote on the proposition to issue 
bonds to the amount of $150,000 for the 
erection of a city hall. 

STROUD, OKLA.—The city council has 
voted to submit a proposition to the 
voters to issue $28,000 bonds for a water 
works plant. 


STURGEON, MO.—The Board of Al- 
dermen has ordered a special election to 
vote on bonding the town to the sum of 
$5,000 for installing an electric light 
plant. 

SWANVILLE, MINN.—The committee 
have voted bonds for $7,000 for the erec- 
tion of a school house. 


TOLEDO, OHIO—Sealed proposals will 
be received until March ist for the pur- 
chase of $500,000 water works bonds. 

TROY, N. Y.—The Supervisors of Mont- 
gomery county have voted to issue $20,000 
bonds for improvements. 


UPPER SANDUSKY, OHIO—A resolu- 
tion to provide for the issue of $6,700 
bonds was passed. 

WABASH, IND.—The council has au- 
thorized the county commissioners to is- 
sue $48,000 in bonds to be used in bridge 
work. 

WEST SENECA, N. Y.—The proposition 
to issue bonds to the amount of $40,000 
for a town hall, courthouse and fire head- 
quarters was carried. 

WESTPORT, CONN.—A special town 
meeting will be held to consider the mat- 
ter of a bond issue. 


WANTED: A man of ability and experi- 
ence to take charge of or to join in the 
management of a National Bank in a city of 
Western Iowa. Must be a desirable man in 
every way and able to invest some capital; 
sufficient to show interest and good faith. 
Address ‘‘B,” Rand-McNally Bankers’ Month- 
ly, Chicago, Ill. 


FOR SALE—The Eldorado, (Kan.), City 
Council proposes to sell $8,000 to $10,000 


Address 


A. J. HOLDERMAN, 
Mayor. 


sewer bonds. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 





N ft = as unas - 
Town, County | § State “TPie Est. SPECIALTIES 





Anniston ......... gs . . . 
(Cathoun) FIRST NATIONAL BANK 83) Collections and correspondence solicited 


Birmingham AMERICAN TR. & SAV. BK.-8°03 A general banking and trust business transacted. 
(Jefferson) Collections receive prompt attention. 


FIRST NATIONAL BANK 84 Collections solicited. Careful attention and low rates. 


.-.§'85 General banki business. Collecti ill 
JEFFERSON CO. SAV. BK..--§ caretuil and prompt attention. ry Sine Se 


-| CITY BANK & TRUST CO. or Toor Spetewe and South Mississippi collections so- 


LEINKAUF BANKING CO. §°83| Collections given special attention and remitted for at 
| lowest rates. 


PEOPLES BANK §'71| We collect all Alabama, Florida, and Mississipp! 
| items at actual cost. 


Montgomery = Accounts of banks, bankers, and orati lic- 
Cifonigomery) FOURTH NATIONAL BANK | ited. Uneaualed ‘facilities for makive collections. " 
" MERCH. & PLANTERS-FARLEY Alabama items in bulk solicited, especially those on 
WATIONAL BANK — ae 


= ‘011 Collections have the personal attention of an officer 
UNION BANK & TRUST CO.-§ | of this bank; we remit ou day of payment. 


PEOPLES SAVINGS BANK --§02) Transact a general banking business; send us your 
| items on Selma; we make quick returns. 


SELMA NATIONAL BANK...."03! Collections given special attention and remitted for 
at lowest rates. 


FARMERS BANK §'02) All collections entrusted to our care will receive 
prompt attention. 





ARIZONA. 


Phenix HOME SAV. BK. & TR. CO. -81900! A apperal banking business transacted. Collectiens 
(Maricopa) willreceive prompt attention. 


PHOENIX NATIONAL BANK---'92| Special facilities for making collections in Arizona. 


VALLEY BANK §°82| Collections receive careful and prompt attention and 
remitted for at lowest rates. 


escott §°77| Oldest bank in Arizona; facilities the best. Rates rea- 
( Yavapai) BANK OF ARIZONA ’ sonable. We want to serve you. 


PRESCOTT NAT'L BANK 93) Collections carefally made and promptly remitted for 
at lowest rates. 


‘empe FARMERS & MERCH. BK.---§'92 Collections a special feature; prompt returns; lowest 
( Maricopa) | Tates. 
} 
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REPRESENTATIVE BANKS. 


ARKANSAS. 





| N 
Town, County |ysrare SPHERE SPECIALTIES 





Fayetteville WASHINGTON CO. BA 6 Transact a general Banking and Trust Co. business; 
( Washington) & TRUST CO BANKIN §°84 special attention to Fayetteville items. 


Fort Smith .. ’ °87| Special attention given to collections. Low rates. 
(Sebastian) AMERICAN NAT'L BANK - rompt returns. 


* | FORT SMITH TRUST CO.---$'08| Transact @ general banking and trust company busi- 
ness. Send us your collections. 


ayers 93) All collections intrusfed to our care will receive 
°P\ lempetend) BANK OF HOPE ~F prompt attention. 


Little Rock. ...... be solicit your Arkansas collections, particular! 
( Pulaski) EXCHANGE NATIONAL BANK 5°82 our Little’ Rock frome. Cerrecpentence invited. 


Pine Bluff 8i oaaiaie facilities for handling Arkansas business. 
(Jefferson) | CITIZENS BANK . Collections promptly made. 


CALIFORNIA. 


Los Angeles ' 02} Special attention given to _ collectious and remit 
(Los Angeles) AMERICAN NAT'L BANK promptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK -°90 Collections a specialty. We remit promptly at lowest 


-| Special llecti di rt t. Largest bank in 
FARMERS & MERCHANTS Was ore eriors California. Correspendence invited. 


*80| Largest Nat. B. in Southern California. Unexcelled 
FIRST NATIONAL BANK facilities for making Pacific Coast collections. 


LOS ANGELES NAT'L BANK---°83| Collections remitted for on day of payment. Corre- 
spondence invited. 


LOS ANGELES TRUST CO.-.-$'03| A general banking business transacted. 


STATE BANK & TRUST CO.-8'89| Special attention given to collections, low rates. 
ransacts a general banking business. 


PASADENA NAT'L BANK °86| Collections a specialty. Prompt attention to all bank- 
ing matters. 


UNION SAVINGS BANK $95) Banking in all its branches. Collections will receive 
prompt attention. 


SAV. BK. OF SANTA ROSA -$°73| Transact a general banking business. Collectionswill 
receive prompt and careful attention. 





COLORADO. 


COLORADO NATIONAL BANK.°66 Collections and other business intrusted to this bank 
will receive prempt attention. 


DENVER NATIONAL BANK.----"S) Special attention given tocollections. Correspondence 


FIRST NATIONAL BARK °65|Prompt attention given to all Western collections. 
71) E blished 1 - Faciliti fe busi in th 
ee itne of banking. ‘Collections'a specialty. 


CONNECTICUT. 





ATWA NATIONAL BANK... °5i| Special attention given to Hartford collections. 


bb , ,-'38} Collections or other business sent us will recei 
FARM. & MECH. NAT'L BK..." prompt, careful, and personal attention. ee 


DELAWARE. 


Waetagten -. WATIONAL BARE WILMINETSR | Collections on this city and (State remitted for 
(New AND BRANDYWINE promptly at lowest rates. 
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FLORIDA. 





Name of Bank 
+ Private 


FIRST NATIONAL BANK 


Town, County 


| § State Est. 


Pensacola 
(Escambia) 


Americus 


(Sumter) | PLANTERS BANK 


(Fulton) | ATLANTA NATIONAL BANK --'65 


“| FOURTH NATIONAL BANK .--.-'96 
| LOWRY NATIONAL BANK-.--*61 


August cad) NAT'L BANK OF AUGUSTA...°65 


Columbus........| MAT’L BANK OF COLUMBUS. .*76 


(Muscogee) 


“ | THIRD NATIONAL BANK 


| EXCHANGE BANK 


Savannah . SAVANNAH BK. & TR. CO... 
(Chatham) 
a | SAVANNAH TRUST CO.. ----8°02 


“ | SOUTHERN BANK STATE OF 
| GEORGIA 


"89 


| 8°70 





Waycross 


§°94 
( Ware) 


BANK OF WAYCROSS 


SPECIALTIES 


GEORGIA. 


Collections promptly and carefully attended to and 
remitted for on day of payment. 


Collections solicited and promptly remitted for at 
lowest rates. 


Particular attention given to collections on all points 
in this and adjoining States. 


Oldest bank in Atlanta. 


Established 1861. 
designated depository. 


J. 8, 

Collections solicited. ’ 

Largest bank capital, surplus, and undivided fi 
in the City. Collections remitted for daily. eens 


Send us'your collections. Prompt and careful returns 

made. 

Collections a specialty. We‘actually remit the day we 
collect. 


Largest capital nnd surplus of any bank in Central 
Georgia. Collections a specialty. 


Accounts ef banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collections, 


Collections promptly accounted for. 


Cefonttons solicited and prompt attention given to 
em. 


All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates, 


ILLINOIS. 


20 -sfaciipaj” SITILENS NATIONAL BANK..-99 
Bloomington ----.. FIRST NATIONAL BANK 
Dsciggs'| FIRST NATIONAL BANK 
Carbondale -----.| FIRST NATIONAL BANK 
NATIONAL BK. OF CARMI -..'% 
FIRST NATIONAL BANK 
BANKERS NATIONAL BANK -.'22 
| GHIGAGO NATIONAL BANK. ..'82 


"65 
93 


65 
‘oles) | 


COMMERCIAL NAT'L BANK-.-'64| 
CONTINENTAL NAT'L BANK.-’83 
OROVERS DEPOSIT WAT'L 

BANK : 





EQUITABLE TRUST CO. 
FIRST NATIONAL BANK 





ive prompt, faithful, and 


This bank ‘endeavors to t 
all business received. 


intelligent attention to 


Oldest bank in the city. Collections solicited and 
promptly remitted for. 


Collections bave the personal attention of an officer 
of this bank. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 

Collections have the[personal attention of an officer 
of this bank. 


Collections’ have the personal attention of an officer 
of the bank. 


Banking in all its branches. Collections andthe ac- 
counts of banks, bankers, and others solicited. 


Liberal terms extended banks and bankers. Collec- 
tions given special attention and remitted forprompt- 
ly at lowest rates. 


Accounts ef banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


Accounts of banksand bankers solicited. 


Collections 
caretully made and promptly accounte 


for. 


| Has the same facilities for reserve deposits as any 


other Chicago bank. 


The only exclusively trust company in Chicago. 


4; Collections carefully made and Proceeds premptly ac- 


counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 





si , } Name of Bank 
Town, County | ¢ state + Private Est. 





“ozj; | MERCHANTS LOAN & TRUST 
(0008) | COMPANY BANK #50 


Chicago 


REPRESENTATIVE BANKS. 


SPECIALTIES 
* 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


} Doesa larger volume _ of business than any bank of 


Danville V- 
(Vermilion) NK $02 


Farmer City OLD FIRST NATIONAL BANK’: 


(De Witt) 


Marion .., FIRST NATIONAL BANK ----- ‘1 


(Williamson) 


Mason city CENTRAL ILLINOIS STATE BK. 
( | $03 


Mason) 

Monticello... FIRST NATIONAL BANK 
(Piatt) 

Mount Vernon -... THIRD NATIONAL BANK 


(Jefferson) | 


Murphysboro...... FIRST NATIONAL BANK 


(Jackson) 


Olney 
( Richland) 


| FIRST NATIONAL BANK 
(Edgar) 


cpcspicg| MERCHANTS NAT'L BANK .'S: 
“| PEORIA NATIONAL BANK -..’52 
| SALEM:NATIONAL BANK-...°67 


(Marion) | 
! 


ree | SHELBY CO. STATE BANK--§°95 


éloy) 


Taylorville -...... FARMERS NATIONAL BANK 1900 
(Christian) 


its footings in the United States. 
| With the best of facilities for the trananction of every 
branch of banking business. Collections solicited. 
Collections have the personal! attention of an oflicer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the pérsonal attention of nu officer 
ot this bank. 

This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


5 Collections have the personal attention of an officer 


of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an ‘officer 
of this bank. 


Collections have the personal attention of an officer 
| of the bank. 


- - +. 


INDIANA. 





Putnam) 





| 
Anderson ANDERSON BANKING CO, -.+'90 


(Madison) | 


Attica CITIZENS NATIONAL BANK -'87 


(Foun 


a" ‘Kaid} | CITY NATIONAL BANK 


Bloomington MONROE CO. STATE BANK-8°93 
(Monroe) 
FIRST NATIONAL BANK 


on FIRST NATIONAL BANK 


Connerevitic--_-..| FAYETTE NATIONAL BANK. ..”S2 


re... FIRST NATIONAL BANK 


Danville ----;-;;--| FIRST NATIONAL BANK “63 
Decatur; OLD ADAMS COUNTY BANK.9°74 
FIRST NATIONAL BANK-.....°63 
mt cc AMERICAN NATIONAL BANK. "02 


ee FIRST NATIONAL BANK "68 


A thoroughly organized collection department. Col- 
lections receive prompt attention, 


Collections have the personal attention of an officer of 
this bank. 


2} Collections have the personalsattention of an officer et 


this bank. 


Collections have the personal attentionjof an officer ot 
this bank. 


Collections have the personal attention of aniofiicer otf 
this bank. 


| With the best of facilities for the transaction ot every 
branch of banking business, 


Collections have the personal attention| of an officer of 
this bank. 


Collections have'the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention o n Officer of this bank. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business. 
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Town, County |ystate \"f'Private~ Est SPECIALTIES 


Greensburg P aon | | Collections have the personal attention of an offi 
burg... GITIZENS’ MATIONAL BANK.."7!| Colle tions P cer of 


Hartford Cit 03) Collections have the personal attention of an offi 
ford City --..| FIRST NATIONAL BANK ollections P cer of 


Hantington 9 1 i 
CHexngtons HUNTINGTON CO. BANK §°87 Coltomions have the personal attention of an officer of 


Indianapolis 01 Handles checks and collections upon the entire Stat 
(Marion AMERICAN NATIONAL BANK of Indiana. Presents Indianapolis collections daily. 


CAPITAL NATIONAL BANK ---'89| Collections receive prompt attention and are remitted 
on day of payment. 


.--- 01) Accounts of banks, bankers, and others solicited, ° 
COLUMBIA NATIONAL BK equaled facilities for making collections. we 


a li . _ Collecti 
FLETCHER HATIONAL BARE..'s0 Eomenipr attention with the best facilities. “™ 


MERCHANTS NAT'L BANK ---"65 Caiostione promptly made and remitted for at lowest 


New Castle 5 02} A thoroughly organized collection dep’t. Collecti 
(Henry) CENTRAL TRUST & SAV. 60.5 have the personal attention of an officer of this bank. 


CITIZENS NATIONAL BK.---*71 Collections have the|personal attention of au officer of 
s bank. 


Princeton Collections have‘the personal attention of an officer of 
( Gibson) FARMERS BANK this bank. - 


Richmond. .-....- 63| First and oldest established bank; collections have th 
(Wayne) FIRST NATIONAL BANK personal attention of an oflicer ofthis bank. a 


or Y busi licited. Same will h tand 
1 Rend---.| CITIZENS NATIONAL BANK --'92 Your business slic a ave prompt an 


Sullivan ...-§'97| Collections have the personal attention of an officer of 
Usultioan) SULLIVAN STATE BANK ----§ norenn' 


Wabash 64) First and oldestestablished bank; collections have the 
( Wabash) FIRST NATIONAL BANK personal attention of an officer of this bank. 


61; This bank endeavors to“five prompt, faithful, and 
ToC Rosciusko) STATE BK. OF WARSAW..-S° intelligent attention to nif Biathens received. 








IOWA. 


Dusiington ; MERCHANTS NAT'L —" Unequaled facilities for making Collections. 


1] Bluffs... 65) Oldons established bank with the best of facilities f 
CRuiawatamis) FIRST NATIONAL BANK he transaction of every branch of bankines Gushecus. 


i ens Collections or other business intrusted to this bank 
ae (Scott) a + See will receive prompt and careful attention. sales 


| 


= *63, The fi ti I k i 
FIRST BATIONAL BARE | States: Commenced business dune 29. 1803.0 


= +84 Collections carefully made and prompt! 
oa hee ;;| MOUNT VERNON BANK for at reasonable rates. We anewer aL 


{ Cit: 7 Collections have the personal attention of an offi ft 
. apes CITY NATIONAL BANK this bank; we remit on day of payment. ne 


’ 
“ 71) Collecti li int: iv ial 
FIRST NATIONAL BANK | eiections os all points given special attention at 


’ a) The acc ts of all ding banki fs ° 
IOWA STATE NAT'L BANK ited. immediate attention given Mle 


“ | SECURITY NATIONAL BANK- = Particular attention given to Sioux City collections. 


"8 Colections have the personal attention of an officer 
was Hawk) BLACK HAWK NAT'L BANK - this bank; we remit on day of payment. 





KANSAS. 


02| = largest bank, and the onl ti Ib 
OO as FIRST HATIONAL BANK city. "We solicit your business. a ee ee 


’ ..--’02) A thoroughly organized collection department here 
hs WAT'L BANK OF WICHITA payment is refa sed, we give you ronson ‘why. 7 





REPRESENTATIVE BANKS. 





KENTUCKY. 


Town, County | satate ““FErivate Est. SPECIALTIES 


Bowling Green. ..| % t'69| Collections a specialty. At lowest rates. Oldest 
(Warren) | POTTER'S BANK Bank here. Capital and Responsibility $300,000. 


Loulsville_........ -94) This bank endeavors to give prompt and intelligent 
(Jefferson) AMERICAN NATIONAL BANK attention to all business received. 


BANK OF COMMERCE §°66} Liberal terms extended banks and bankers. Col- 
lectious given special attention. 


UNION NATIONAL BANK ‘90| We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


Paducah CITIZENS SAVINGS BANK--8'85| Transact a general banking business; we make quick 
returns on collections. 





LOUISIANA. 


Lake Charles CALCASIEU NAT'L BANK _..-"92/ With the best of facilities for the transaction of every 
(Calcasieu) branch of banking business. 


New Orleans - | Transacts a_ general bankin savings. and trust 
(Orleans) —- TRUST & oe business. Prompt attention tiven to collections. 


18) A ts of Banks, Bank d oth 
STATE HATIONAL BANE....."S} Asconnts of, Doris) icurkar® aud ethers received on 


-.'83| 8 fal attenti i t h Hecti 
WHITNEY RATIONAL BANK apt see given to exchange, collections, and 


Shreveport 7 .*86| Liberal terms extended to banks and bankers. Col- 
? (Caddo) COMMERCIAL NAT'L BANK lections given special attention. 





Portland. .... -. lections a specialty. Rates low. Send us your 
(Cumberland) aine items. 





MARYLAND. 





Baltimore .---8'98| ** Special attention given to collections, and remitted 
(Baltimore City) CONTINENTAL TRUST CO for at lowest rates. Special terms for time deposits.” 


FARMERS, & MERCHANTS | Acconnsr of vauasas.tambsiy cauctras Settentom 


‘63| Accounts of banks, banker tions, fi 
FIRST NATIONAL BANK...-..'63) Accor tunis solicited. Collections a specialty.” 


. -..°35) P: t attention given to collecti havi hi 
MERCHANTS NAT'L BANK ” lading attached. SAccounts solicited. Roy Se ae 





- MASSACHUSETTS. 


NATIONAL SHAWMUT BANK '98 Acogunee of banks, bankers, trustees, and individuals 
solicited, 


AMERICAN LOAN & TRUST Tranencte a general banking and trust company busi- 
$’81 e 


COMMONWEALTH TRUST 


is §04) Discounts, collections and correspondence solicited. 


...'58] Colleeti ther busi ntrusted te th 
METACOMET HAT'L BAR. ..'00) Coltnenicnive prompt and careful attention. at 


TRADERS’ NATIONAL BANK. 02 a all ite branches. Collections and corre- 
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Name of Bunk 


+ Private 


Town, County | § State Est. 


saaicsscas| COMMERCIAL & SAV. BK...£°02 
Battie rec jy OLD WATIONAL BANK -....02 
BAY CITY BANK 7 

_ CITIZENS STATE BANK 
Charlotte... MERCHANTS’ NAT'L BANK..’S3 
he pase COMMERCIAL NAT'L BANK. 3 

( Wayne) 
. [STATE SAVINGS BANK 


“SITIZENS COM’L & SAVINGS 


( Genesee) | 


Big Rapids....--. 


$01 
(Mecosta | 


§°83} 


$°90) 


Grand Rapids... 
(Kent) 


NATIONAL CITY BANK---- | 
ITHACA SAVINGS BANK....$'95) 
UNION BANK ---------.----.$°88 
HOME SAVINGS BANK -.... 8°93) 
CITY NATIONAL BANK | 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW-S72 
WAT’L BANK OF STURGIS ae 


Ithaca 
(Gratiot) 


Jackson 
(Jackson) 


Kalamazoo 
(Kalamazoo) 
Lansing "86 
(Ungham) 
Lapeer Fi 


(Lapeer) 


Marshall 
(Calhoun) 





Sturgis 
(St. Joseph) 


Crookston 


AMERICAN EXCHANGE BK. .-8°79 
CITY NATIONAL BANK 
DULUTH SAVINGS BANK -...s°02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NATIONAL BANK OF COM...‘S4 
— WATIONAL 


Duluth 
(St. Louis) 


02 


Mankato 
(Blue Earth) 


Minneapolis 
(Hennepin) 


68 





“72 
SECURITY BANK OF MINN...87 


MERCHANTS’ HAT'L BANK..-"72 
SECOND NATIONAL BANK-.--'71) 


(Ramsey) 


WERGER.. cc cece cen 
( Winona) 


MICHIGAN. 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 
tiou to collections. 


Commercial and savings departments, 


Bankers’ busi- 
ness will receive prompt attention. 


| Collections have the personal aitention of an officer 


of this bank. 


Collections carefully made, personal presentation. If 
not paid we obtain reason. 

Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an oflicer 
of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collectionsa specialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an officer 
of this bank. 


MINNESOTA. 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the accounts and collections of banks, bank- 
ers, corporations, firms, and individuals. 


Collections a specialty. Accounts of banks and bank- 
ers carefully, attended to. 


This bank endeavors to ig prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; cotlectious selicited. 


Send us 


our collections on Minneapolis, st. Paul, and 
ether 


orthwestern points. Correspondence invited. 


We make a specialty of collections and remit on day 
of payment at lowest rates, 


Accounts of banks, bankers, and ethers received on 
the most liberal terms. Correspondence solicited. 
Collections a specialty. Accounts ef banks, bankers, 

and corperations, received on favorable terms. 


Accounts ot banks and bankers solicited. Collections 
a specialty und remitted on day of payment. 


We make a specialty of collections and remit promptly 
on day of payment at lowest rates. 





Town, Covuly 
| 


— 


Biloxi . 
(Harrison) 


Canton 
(Madison) 


Greenville 
(Washington) 


eenwood. .... 
” (Leflore) 


ackson 
‘ (Hinds) 


Meridian 
(Lauderdale) 


Natchez .......-. 
(Adams) 
Vicksburg -. 
(Warren) 
West Point 
(Cla 


Yazoo City . 
( Yazoo) 


Hermann 
(Gasconade) 


Kansas City .. .. 
(Jackson) 


Sedalia 


St. Joseph 
(Buchanan) 


Great Falis 
( Cascade) 


| BANK 


FIRST 


FIRST 


| 


| BANK 
BANK 


| FIRST 








§ State 


REPRESENTATIVE BANKS. 


Name of Kank 
+ Private 


OF BILOXI 


FIRST NATIONAL BANK 
CITIZENS BANK 


NATIONAL BANK 


-| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


NATIONAL BANK 


OF WEST POINT 
OF YAZOO CITY 


DELTA BANK & TRUST CO 


NATIONAL BANK 


MISSISSIPPI. 


7 ALl collections will receive prompt attention. 


3 Special collection department. 
UNION BANK & TRUST CO.*% 
[FIRST NATCHEZ BANK . —...*'% 
“DELTA TR. & BANKING CO. *" 


£°96 


gir 


$03] 


76 


SPECIALTIES 


Collections a specialty und remitted for on day of pay- 
ment. 


Collections a specialty, We actually remit the day 
we collect. 


| Collections a special feature; prompt returns; lowest 
rates. 


Remit- 
tances made at lowést rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Collections will re- 
Collectious and 


1 We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Special collection department under direct personal 
supervision of the cashier. 


Orznniz: d 188%. Banking in all its branches. Special 

| facilities for making collections in Mississippi. 

Collections have the personal attention of an officer ot 
this bank. 


Send us your collections direct. 


We 
returus at low rates. 


make quick 


A_ thoroughly _ organized collection 


Z n department. 
Prompt attention given collections. 
Only national bank in Yazoo City. Collections will 


| weceive careful and prompt attention. 


MISSOURI. 


| HERMANN SAVINGS BANK. §7 
NAT'L BANK OF COMMERCE -65 
THIRD NATIONAL BANK.......82 
NAT'L BANK OF ST. JOSEPH. *73 
ST. JOSEPH STOCK YARDS BK, 
TOOTLE-LEMON WAT. BANK -'s9 
| AMERICAN EXCH. NAT. BK. sc 
MECHANICS NAT'L BANK. ...°°7 
MERCANTILE TRUST CO. .... 00 


SSIPPI VALLEY TRUST 


$790) 
«NAT'L BK. OF COMMERCE .°s:, 
THIRD NATIONAL BANK 


‘ST 


Collections a specialty. Correspondence invited. 


Accounts of out of town banks solicited. 


Special 
facilities for making collections. 


Special attention given to collections. 
Perfect facilities for the transaction of ovens 
of the banking business. send us your coil 


The only bank at Stock Yards. Send ail stock yard, 
and South St. Joseph collections direct. 


Accounts of Banks and Bankers solicited. 


branch 
ections. 


This bank solicits collections, and remits promptly. 
| Write for terms. 


and cerrespondence solicited. 


| 
| Immediate attention given to all collections. Accounts 
| 


Interest allowed on daily balances. 


Accounts of banks 
and bankers solicited, 


| 

| Accounts and correspondence solicited. 

Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


| Send us your collections. 


MONTANA. 


§°89 


| The oldest bank inthe city. Collections from mer- 
| chants and manufacturers receive special attention. 
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NEBRASKA. 


| 


Town, County | gstate “"Hsricate Ret.| SPECIALTIES 





Columbus. --..| (OMMERGIAL NAT. BANK...’88| Collections carefally made. Stockholders’ responsibil- 
(Piatte) | ity is over one million dollars. 


Farnam . | FARNAM BANK $04) Collections have the personal attention of an officerfof 
(Dawson) | this bank. 


’63| Collections made on all points West and North 
Douglas) | FIRST NATIONAL BANK at lowest rates. Correspondence invited. ” on 


“| UNITED STATES NAT'L BK.--'57| Your business invited, “both” accounts and collections, 


South Omaha..... SOUTH OMAHA NAT'L BANK.°86| Send all stock yard, packing house, and South Omaha 
(Douglas) | collections direct. 


NEVADA. 


k — ’ his b , + faith 
Eure *aaakas | EUREKA COUNTY BANK 8°85) This bank endeavors to give prompt, faithful, and 
| 


| intelligent attention to all business received. 





NEW HAMPSHIRE. 


64 Special attention give collecti . Low tes. 
sails FIRST NATIONAL BANK | Eocial attention given te ce ons ow rates 


Manchester. ...... 53 Prompt attention given to all banking matt 
( Hillsboro) FIRST NATIONAL BANK entrusted to us. - " . _ 


NEW JERSEY. 


| ware | 
| . 60,----'04| Collections in New Jersey a specialty. Direct con- 
Essex) WAT’L NEWARK BKG. CO nection with nearly Woeer point in the State. 


Paterson.... .... * °89| Collections on Paterson remitted for on day ef 
(Passaic) PATERSON NAT'L BARK payment at low rates of exchange. " ” 


BROAD ST. NATIONAL BANK-.°87| We handle items for the entire State of New Jersey. 


| 








a NEW YORK. 


od - : 
Albany | We will be pleased to correspond with those who con- 
. (Albany) NATIONAL COMMERCIAL BARK template making changes in banking accounts. 


ee 73} Unusual care given to collections. Special facilities 
(Brie) BANK OF BUFFALO ae for Buffalo business. 


03} Collections have the personal attention of an officer of 
(Chautauqua) BANK OF JAMESTOWN $'03 this bank; send us your business. 


New York City...| GHASE NATIONAL BANK "7 jae of banks and bankers received on favorable 
erms. 


to the Nati 1 Citi Bank and th - 
= CENTRAL BATIONAL mrmnce Rrale WSs ia sear tenklan backoens. 
( 


HANOVER NATIONAL BANK--’51 jane Jf baghe, bankers, merchants, and corpora- 


f banks, bank d hant licited. 
MERCHANTS’ NAT'L BANK .190s) Agcqunts of banks, bankers, and morchants solicited 


NAT'L BK. OF NORTH AMERIGA Bankers, manufacturers’, and commercial accounts 


? i t lers’ lett of credit ilable in all 
NATIONAL GITY BANK “ SS the world; open commercial credits, ” 


m t licited. Buy and sell foreign exchange. 
WATIONAL PARK BARK “ Squeeey, STalite fer collections. 7 ” 


ORIENTAL BANK 53] Your account is respectfally solicited. 





-" ited States Depository. Prompt and intelligent 
SEABOARD NATIONAL BANK.'s3 Ueillaslen piven Oe all the interests of our customers. 


BLAIR & CO. Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 





Town, County N win of Beak 


§ State Est. 


REPRESENTATIVE BANKS. 
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SPECIALTIES 





New York City...| KNAUTH, NACHOD & KUHRE --- 
(Borough of 
Manhattan) 


KOUNTZE BROTHERS 
CITIZENS NATIONAL BANK..'03 
COMMERCIAL BANK 
“ | TRADERS NATIONAL BANK--’65 


§°75 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Transact a general demestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open acceunts in N. Y. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections carefully made and promptly remitted for 
at lowest rates. 


— 


NORTH CAROLINA. 





CHARLOTTE NATIONAL BANK = 


‘ 


COMMERCIAL NATIONAL BARK 


SOUTHERN STATES TRUST 3 


CITY NATIONAL BANK 99) 


GREENSBORO LOAN & TRUST 
co *99 
GREENSBORO NAT'L BANK...’76 
SOUTHERN LOAN & TRUST CO. 
§1900 
Raleigh........... CAROLINA TRUST CO. 
( Wake) 


COM’L & FARMERS BANK.--5°91 


Greensboro 
(Guilford) 


§'02 


**U. S. Depository.’’ Unsurpassed facilities for makin 
collections. Your business solicited. . 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general banking business. 


Collections a spe- 
cialty. 


Collections have the personal attention of an officer of 
this bank. 


General banking businesstransacted. North Carolina 
collections a specialty. 
Collections a specialty. Quick returns, low rates. 


A general banking business. Collections solicited. 


A general banking business transacted. Send us your 
North Carolina business. 


Organized 1891. Unsur assed facilities for handling 
orth Carolina collections promptly. 


NORTH DAKOTA. 


Grand Forks.....| 
(Grand Forks) | 


SCANDINAVIAN AMERICAN Bk. 


Collections have the personal attention of an officer 
of this bank. 


OHIO. 





kron NATIONAL CITY BANK "83 
(Summit) 
Ashtabula -----.| WAT'L BK. OF ASHTABULA..'9" 
ellefontaine ....| PEOPLE’SINAT'L BANK 
(Logan) 
CANTON SAV. & TR. CO. -.- §’02 
CANTON STATE BANK ---.-81900 
FIFTH NATIONAL BANK 
GERMAN NATIONAL BANK.--'8! 
DIME SAVINGS & BKG. CO. 890 
FIRST NATIONAL BANK 
BANK OF COMMERCE CO. -51900 


COLUMBUS SAV. & TR. €0.5's3 


Cincinnati 
(Hamilton) 


"82 


Cleveland 
(Cuyahoga) 


“ 


Columbus 
(Franklin) 


“ “ 


Collections carefully made and promptly remitted for 
at lewest rates. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facii- 
ity for making collections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Send us your business. Same will be cared for with 
dispatch. Collections remitted promptly. 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


Does a general banking business. Collecti - 
cialty.” Correspondence solicited. re 


**Call upon us, or write us, with a view to establish- 
ing business connections.’’ 


We particularly solicit your collections, which we 
will give careful attention. Inquiries answered. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 
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‘ - Name of Bank 
Town, County | sstate "+ Private Est. SPECIALTIES 


Columbus i UNION NA ONAL BANK - -.‘81) send us your Columbus and Central Ohio collections. 
(Franklin) Promptly cared tor. 


Coshocton PEOPLES BKG. & TR. CO. --§03) A thoroughly organized collection department. Where 
( Coshocton) payment is refused we give you reason why. 


- NATIONAL BANK OF ELYRIA.‘47! Collections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries. 


Findlay .......-. BUCKEYE NATIONAL BANK.-°86| Collections have the personal attention of an officer of 
(Hancock) teis bunk; send us your business. 


Greenville CITIZENS BANK -..----.----.1°02} A thoroughly organized collection department. Re- 
(Darke) sponsibility $150,000. 


- MIAMI VALLEY NAT'L BANK °88| Special attention to all collections. Remit nlways on 
(Butler) day of payment. 


LIMA TRUST CO. ‘03} Collections have the personal attention ef an officer ot 
this bank; send us your business. 


London LONDON EXCH. BANK CO. --§0| Collections have the personal attention of an officer of 
(Madison) | this bank; send us your business. 


Lorain NAT’L BK. OF COMMERCE -1900) Collections have the personal attention of an officer of 
this bank; send us your business. 


Marion . MARION NAT’L BANK. -...'02/ Collections and correspondence solicited; all in- 
(Marion) | quiries will receive prompt personal attention. 


Massillon MASSILLON SAV. & BKG.C0.$'95| Facilities for any business inthe line of banking. A 
(Stark) thoroughly organized collection department. 


Middletown State bank, established 1850; every modern facility 
(Butler) for making collections. 


Newark . §°03) Collections have the personal attention of an officer of 
(Licking) »| this bank; send us your business. 


Painesville ..-.-... DOLLAR SAVINGS BK. GO.- 8°93) Collections have the personal attention of an officer of 
(Lake) | this bank; send us your business. 


PIQUA SAVINGS BANK SO. -8°01) A thoroughly organized collection department. Where 
| payment is refused we give you reason why. 





F Collections carefully made and promptly accounted for 
(Shelby) CITIZENS’ BANK at reasonable rates. We answer all Soouletes. 


Springfield Oldest and largest bank in Springfield. Modernl 
(Clark) FIRST NATIONAL BANK equipped collection department, ” ws 


Steubenville ' ANK Collections and other matters entrusted to this bank 
(Jefferson) NAT'L EXCHANGE BAN will receive caretul and prompt attention. 


..----1900} Collections carefully made and promptly accounted for 
(Seneca) CITY NATIONAL BANK at reasonable rates. We answer all Tncuiries. 


WORD «= caxtnianse 9 38} Collections a specialty. Prompt attention to all bank- 
(Lucas) NAT'L BANK OF COMMERCE ing matters entrusted to us. 


-."92|) This bank endeavors to give prompt, faithful, andin- 
( Champaign) WATIONAL BK. OF URBANA telligent attention to all Business received. * 


Youngstown ' ."81| Prompt and judicious attention given to collections 
(Mahoning) | COMMERCIAL NAT'L BANK and all other business entrusted to us. 


---8'87 ilections have the personal attention of an officer of 
DOLLAR SAV. & TR. C0.----8°8 eer. are, x eae qual atte no o 


63) Zanesville ‘* Grand Old Bank ” guarantees perfect 
| service in all branches of legitimate banking. 


OKLAHOMA. , 


Oklahoma , , -'03| Collections a specialty and remitted for on day of pay- 
(Oklahoma) OKLAHOMA CITY NAT'L BK ment. Prompt attention to all matters entrusted 
to us. 


PENNSYLVANIA. 


Alleghen ' | A thoroughly organized collection department. 
© Allegheny) REAL TATATE SAVINGS & $03) Prompt attention given collections. 


Altoona 8T | A thoroughly organized collection department. Col- 
( §'03| lections have the attention of an officer of this bank. 


Beaver °88} Collections have the personal attention ofan officer ot 
( Bea this bank; send us your business. 


B Fall ..§'03} Collections have the personal attention of an offi 1 
— (Be FEDERAL TITLE & TR. CO. .-§'05 this bank; send us your business. —- 


BLAIRSVILLE NATIONAL BK. °93 7 bank endeavors to give prompt, faithful, and in- 


Blairsville 
(Indiana) telligent attentionto all business received. 





a 


Town, County 


Canonsburg 
( Washington) 


Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville -...- 
(Fayette) 


Coraopolis ........ 
(Allegheny 


Donora 
( Washington) 


Duquesne. ........ 
(Allegheny) 
( Evie) 


Franklin 
( Venango) 


Greensburg 


(Westmoreland) | 


Greenville 
(Mercer) 


Hollidaysburg -..- 
(Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Huntingdon) 


Indiana 
(Indiana) 


Jeannette 
( Westmoreland) 


i tcticen anes 
(Mc Kean) 

Kittanning....... 
(Armstrong) 


Latrobe 
( Westmoreland) 


Ligonier 
( Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks --.| 
(Allegheny) | 


Meadville 
(Crauford) 


Monaca ........... 
( Beaver) 


Monongahela .... 


( Washington) 
Mt. Pleasant...... 


( Westmoreland) 


New Castle 
(Lawrence) 


New Kensington _ 
( Westmoreland) 


Oll City 
(Venango) 


Philadelphia _ . 


(Philadelphia) | 


| OIL CITY TRUST CO. 


REPRESENTATIVE BANKS. 


Name of Bank 
t Private 


| § State 


SPECIALTIES 





CITIZENS BANK 

BUTLER SAVINGS & TR. CO, §'03 
CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK. "74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK -.’02 
CORAOPOLIS NAT'L BANK...’ 
OHIO VALLEY TRUST CO....§°03 


‘9! 


FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 

SECOND NATIONAL BANK -.*6:| 
FRANKLIN TRUST CO. | 
MERCH. & FAR. WAT. BK..--'8!| 
FARM. & MERCH. TR. 60.51900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 

CITIZENS NATIONAL BANK 19% 
FIRST NATIONAL BANK 

| FIRST NATIONAL BANK.--..‘96 


01 


§'03| 


$701 


"63 


‘87 


§°03) 





| FARMERS NATIONAL BANK "8 
| 


‘CITIZENS NAT'L BANK 

| WAT'L BK. OF LIGONIER 
| FIRST NATIONAL BANK 
FIRST NATIONAL BANK......-95 
[NEW FIRST NATIONAL BANK’: 
CITIZENS NATIONAL BANK... | 
MONONGAHELA CITY TR:60.5°0!| 
FIRST NATIONAL BANK 
NEW CASTLE SV. & TR. C0.$°03 
LOGAN TRUST CO. 


61 


§’03) 





BANK OF NORTH AMERICA 
(Nat.) 1781 





| This bank endeavors to give 


| Mercantile collections a specialty. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors te give prompt, faithful, and 
intelligent attention tv all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors‘to give prompt. faithful, and 
iutelligent attention to all business received. 

Collections carefally made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. 


We present drafts 
in person and remit promptly. 


Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
ections have the attention of an officer of this bank. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


| Collections have the personal attention of an officer of 


this bank; send us your business. 


A_ thoroughly organized collection department. 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


1 rompt. faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted 
or. 


We present drafts 


in person and remit promptly. Try us once. 


| Collections have the personal attention of an officer of 


this bank; send us your business. 
Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 


Collections have the personal attention of an officer ot 
the bank; vigorous atteution given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to a 


business received. 


Collections hnve the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 

A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to 
intelligent attention to a 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


rye rompt, faithful, and 
I business received. 
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Town, County § State “Sia Est. SPECIALTIES 


Paofladelphia | , ’ , fi 
CPhitadetphia) CORN EXCHANGE NAT'L BK. - 58 Aesounte of banks and‘bankers received on favorable 


'. .-- 86] Organized 1886. Solicits the accounts of banks ad 
FOURTH STREET NAT'L BK bankers. Collections and correspondence invited. 


| FRANKLIN NATIONAL BANK 1900 Agaqumsn of banks, corporations, and individuals so- 


GIRARD NATIONAL BANK.---'32| Special attention given to collections. Accounts of 
ankes and bankers solicited. 


GIRARD TRUST CO- Interest allowed on bniances. Acceunts of banks and 
corporations solicited. Correspondence invited. 


MANUFACTURERS WAT’L BK.'32} Collections a specialty. Correspondence invited. 


. e ' .--'87| Accounts of banks, bankers, corporations, firms, and 
MARKET ST. NAT'L BARK ‘| “individuals solicited. Collections promptly handled. 


' ‘ Oo ized 1 . Nati } Bank, 1864. A ts of 
PHILADELPHIA RAT'L BANK.‘05 beaks, ban a, corporations aud firms solicited. ” 


‘64| Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Collections a specialty. 


Pittsburg... ...... Prompt attention given to collections. Accounts and 
(Allegheny) correspondence svlicited. 


’ ‘93} Accounts of banks, bankers, corporations, firms, and 
COLUMBIA mat LBARE * individuals solicited on favorable terms. 


FEDERAL NATIONAL BANK-..'01| Special attention te collections. 


FORT PITT NATIONAL BANK.°79| Collections a special feature; prompt returns; low- 
| (235 Fourth Ave.) est rates. 

INDUSTRIAL NATIONAL BK. '03| Prompt attention given to collections direct from mer- 
chants and manufacturers. 


KEYSTONE NAT'L BANK--.-8'84| Collections and correspondence «<olicited: all inquir- 
ies will receive prompt personal attention. 


LINCOLN NATIONAL BANK -..°69 Prompt attention givento collections. Accounts solic- 


ed. 


MARINE NATIONAL BANK-.---°75| Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


MELLON NATIONAL BANK ---'69| Superior collection facilities. Accounts of bauks and 
bankers solicited. 


| PENNSYLVANIA NAT'L BK. --°90| Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 


| PEOPLES RATIONAL BANK --°64| Collections and _ all other business entrusted to this 
bank will receive prompt and careful attention. 


| SECOND NATIONAL BANK----'63| Prompt and careful attention given te collections, 
accounts of banks, bankers, corporations, and firms. 


.60.$°99| Our ‘special certificates of deposit’? are being used 
GUARANTEE TITLE & TR.CO.§ by bankers for their surplus funds. Write FP for 
further particulars. 


| PITTSBURGH TRUST CO. -..§°93; Accounts of banks and bankers solicited. Acts in all 
(323 Fourth Ave.) trust capacities. 


| REAL ESTATE TRUST GO. 81900) Receives accounts of banks, bankers, corporatiens, 
| and firms on favorable terms. 





Punxsutawney _. | 
(Jefferson) K 1) Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


| 
Ridgway ........... ELK COUNTY NAT'L BANK .--'74) Collections haye the personal attention of an officer ot 
(Elk) this bank; send us your business. 


Rochester | FIRST NATIONAL BANK '84) This bank endeavors to fixe prompt, faithful and 
(Beaver) | intelligent attention to all business received. 


Scottdaie | SCOTTDALE BANK Oldest and largest bank. Established 1NS2. Individ- 


( Westmoreland) ual responsibility $1,000,000. Collections. 


Sewickley ........| FIRST NATIONAL BANK Collections have the personal attention of an officer 
(Allegheny) | of the bank; vigorous attention given same. 


Sharon | be 02} A thoroughly organized collection department. Col- 
(Mercer) | SHARON SAV. & TRUST CO.S lections have the attention of an officer of this bank. 


| 
Tarentum | WAT’L BK. OF TARENTUM--..-’90| Collections have the personal attention of an‘oflicer 
(Allegheny) | of the bank; vigorous attention given same, 


Turtlecreek ; i -'08) Collections have the personal attention of an officer 
(Allegheny) | NAT'LBK. OF TURTLE GREEK of this bank. Send us your business. 


Cniontown ' > . -- 64) Collections have the personal attenti f ofti 
(Fay WAT'L BK. OF FAYETTE 60 of this bank; send "Se your busiuess. = _— 





Collections have the personal attention of an officer ot 
this bank; send us your business. 





REPRESENTA TIVE BANKS. 


Town, County | sstate Name of Bank Est | SPECIALTIES 


Washington ‘64, Collections have the peresent attention of an officer of 
(Washington) FIRST HATIONAL BANK this bank; send us your business. 


Waynesb rg AMERICAN NATIONAL BANK '02| Collections and correspondence invited. All inquiries 
( Greene) will receive personal attention and replies. 


Wilkinsburg CENTRAL NATIONAL BANK.1900) We represent the drawer, urge payment, and are 
(Allegheny) successfal collectors. 


Wilmerding i Collections have the personal attention of an officer 
(Allegheny) EAST PITTSBURG NAT'LBK this bank; send us your business. 


Windber -’03) Collections have the personal attention of an officer of 
(Somerset) CITIZENS WATIONAL BANK. is bank; send us Four business. 


SOUTH CAROLINA. ° 


Charleston " 65) The eldest National bank in 8. C. Solicits accounts 
(Charleston) = PEOPLE 8 NATIONAL BANK of banks, bankers, and corporations. 


“ |SOUTH CAROLINA LOAN a Do a general banking avd exchange business. Collec- 
TRUST C §°69) tions a specialty. 


CAROLINA NATIONAL BANK. 68) We afford the best facilities for collections throughout 
the State of South Carolina. 


“ | PALMETTO BANK & TRUST CO.' A.ceneral banking and trust business transacted. 
§°02! Collections receive prompt attention. 


Spartanburg AMERICAN NATIONAL BANK 7 Collections carefully made and promptly accounted for 
(Spartanburg) | t reasonable rates. We answer allinquiries. 


SOUTH DAKOTA. 


Huron .. | Ames VALLEY BANK.-.----- g'02! Collections have the personal attention of an officer 
(Beadle) of this bank. 





Sioux Falls | SIOUX FALLS WAT’L BANK--.’82 Therese organized collection department. Prompt 
(Minnehaha) | attention and remittance. 


_TENNESSEE. 


Chattanooga 65) Send us your items on Chattanooga and vicinity. 


(Ham mation | Correspondence solicited. 


Clarksville “ .--8'54| Oldest bank in_Tennessee. Send us your items on 
| ‘NORTHERN BK. OF TENN Clarksville. We make quick returns, 


Jackson 86, If you want prompt returns, send usyour business 
direct. We make quick returns. 


"88, Collections receive personal attention. Remittances 
made promptly at reasonable rates. 


ram NATIONAL BANK *87| Collections a specialty. Send us your business. We 
make quick returns. 


| MEMPHIS NATIONAL BANK.- ‘87, Collections given special attention and remitted for 
elby) | | Promptly at lowest rates. 


§'02| A general banking business transacted. Special atten- 
TENNESSEE TRUST CO tion given to collections. . 


his bank has the | h i f i 5 
| AMERIEAR HATIOMAL GABE." btn bess Nee Pte Lele ier arene ane mations 


*63) This bank shows a larger gain of deposits in two 
| ‘FIRST NATIONAL BANK | years than all other bankein this city combined. 


“ | % fi b 1 
FOURTH WATIONAL BANK Tae PAuae'in Shie*cuy combined PTomee ham 





\ 


a 


Austin... .......| ..-. 90 Per one attention to collections and all other matters 
(Tra avis) | “AUSTIN ‘WATIONAL BANK entrusted tous. We want your business. 


Cleburne a , 5 ‘90 Collections a specialty; promptness, efficiency, reason- 
(Johnson) “FAR. & MER. NAT'L BK able rates; try us. . ; 


Corsicana.. -| CITY MATIONAL BANK -.- -----°88 Collections a opecialty. proceeds promptly remitted. 


(Navarr rr) | Send us your Cersicana items. 


."75| Send Texas collecti h - 
(NATIONAL EXCHANGE BARK -"75 | dente in all the principal towne aud cities. 
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Name of Bank 
t Private 


| TEXAS NATIONAL BANK 


(Dallas). | 


Town, County | 


| § State Est. 





Dallas 


| 


WESTERN BANK & TRUST 60. 


| STATE NATIONAL BANK ----.’83) 


El sane 


Fort Worth 
(Tarrant) | 


FARMERS & MECHANICS NA- | 
TIONAL BANK "89 


| STATE NATIONAL BANK --...°84 
| WESTERN NATIONAL BANK..... 
| | 
Galveston ......... E, M’CARTHY & CO. 


(Galveston) | 
|PLANTERS & MECHANICS 
NATIONAL BANK "90 


ue | SOUTH TEXAS NAT'L BANK.-'90 





Houston 


Paris ‘87 


.- FIRST NATIONAL BANK 


(Lamar) 
FROST NATIONAL BANK 
NAT'L BK. OF COMMERCE.."03 

| MERCH. & PLANT. NAT'L BK.72 

CITY NATIONAL BANK 

| TEMPLE NATIONAL BANK ..."98 
FIRST NATIONAL BANK 
TEXARKANA NATIONAL BK..'87 
FIRST NATIONAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK . ‘84 


San Antonio 
(Bexar) | 


ayson) 


Terrell 
(Kaufman) 


Texarkana 
( 


"88: 





Waco 
(McLennan) 


Salt Lake City.--.| MAT'L BK. OF THE REPUBLIC. "90| 


lt Lake) 


UTAH COM’L & SAV. BK. --§'89 


| Send us your Texas collections, Dallas items 


| Send us 


| Special attention given to collections. 
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SPECIALTIES 


espe- 


cially. We make quick returns; try us. 


Texas collections. The entire State. 
and satisfactory service guaranteed. 


Dealing direct with principal points in the State, w 
cover Texas in collections. Tr y us. _— 


Direct, quick, 


| We make collections in North Texas and the Indian 


Territory our specialty. 
our collections on all points in Western 
ew Mexico, and Arizona. 


Send your Texas and Indian Territory collections 
direct to us. 


Texas, 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


| General banking business. Send us your Texas items, 


especiaily your Galveston business. 


Accounts of banks, bankers, and merchants solicited. 
Cellections carefully made and promptly remitted for. 


Collections a specialty and remitted for promptly. 
a remes attention te all banking matters entrusted 
o us. 


This bank has the largest surplus, in proportion to 
capital, of any national bank in the United States, 
except two in New York andtwoin Pennsylvania, 


| Special attention given and quick returns made on all 


collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘*‘U. S. Depository.’’ Accounts ot 
banks and bankers solicited. 

Send us your 

Temple items. We make quick returns. 

Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


Collectionsa specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U.S. Depository. Collections will receive prompt and 
careful attention. 


Special attention given to collections. 


| Special attention given and make low rates on all 


exas collections with reasons for non-payment. 


Send us your collections. 
made 


Prompt and carefal returns 


Accounts of ‘banks, bankers, and others solicited. 
Prompt attention to all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


VIRGINIA. 


CITIZENS BK. OF MORFOLK-5°67 
NAT'L BANK OF COMMERCE."’8 
WORFOLK NATIONAL BANK.-'S5 


Petersburg -----.-| PETERSBURG SAVINGS & IN- 
(rinetad®) |” SURANCE CO. $60 


Norfolk 
(Norfotk) 


“ 


City Depository. Special facilities for making collec- 
tions. Prompt returns. 


Collections sent us will receive prompt and careful 
attention. 


Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


Established 1860. 


A general banking business. Cel- 
lectiens solicited. 












REPRESENTATIVE BANKS. 


—_—_ 


Town, County | 5 state 





a SPECIALTIES 

















rtamouth ......| PEOPLES BANK ---..-...------ 93) Mercantile and bank collections a specialty. W - 

“ (Norfolk) PEOPLES BANK . sent drafts in person and remit Seu oe 
mond ee °99) Cotonstena receive prompt attention. Cerrespendenc 

Rich MD ae AMERICAN NATIONAL BANK bapigenpocetve guess oat P e 


coast MERCHANTS WAT'L BANK --.'70) A specialty made of collections throughout the South. 


aseseece STATE BANK OF VIRGINIA--8°70 Vavstate, collections carefully made and premptly ac- 
ounted for, on reasonable terms. 


Winchester-...... - BK, 02) United States Government depository. Try uson your 
poten) FARMERS & MER. NAT. BK ae P ry y y 










ee 











Seattle ..........- -| PUGET SOUND NAT’ L BANK. -83) Collections a specialty. Special facilities for handling 
(Ki Alaska business. 


“ _....--- “ | §CANDINAVIAN- “AMERICAN BK. Ws solicit your Washington and Alaska items. 
Prompt remittances at lowest current rates. 









Spokane -......... SPOKANE & EASTERN TR. c0, | Does a general banking business. Collectionsa spe- 
(Spo okane) g0| cialty. Correspondence solicited. 

Tacoma .........-| FIDELITY TRUST GO. ------- 89 D eneral banking and exchan business. Ac- 
— (Pierce) FIDELITY TRUST CO. ' caumte of banks and bankers solicited. . - 
eS ikaase 3 PACIFIC NATIONAL BANK----°85, Collections a specialty. Correspondents throughout 

the Northwest. 






WEST VIRGINIA. 







Charleston.. .... 92} Accounts of bank d banke licited. Collectio 
(Kanawha) KANAWHA MATIONAL | BANK. 3 n all West vnics, and pointe ‘a opecialty. - 


Fairmont - .....--- CITIZENS DOLLAR SAV. BK. $03) General banking business transacted. ‘Send us your 
(Marion) Fairmont items. 


Wheeling .. ... ’ . § 87) Special] attention given to business of banks, bankers, 
. ( Ohio) DOLLAR SAV. & TRUST CO. § and collections ve merchants and manufacturers. 


ene * ‘99, CoMecctions sent us will receive prompt attention. Ac- 
WATIONAL EXCHANGE BANK. counts of banks, bankers, ang others solicited. 


WISCONSIN. 




















Setead............ oe A_ thoroughly organized collection department. 
(Ashland) | -| ASHLAND NATIONAL BANK. Prompt attention given collections. 














re STEPHENSON NAT'L BANK..."75 We solicit your collections and will give them prompt 


"(Marinatia) | and careful atteution. 
Milwankee........| FIRST RATIONAL BANK------ 53, U. S. depository. Collections throughout the North- 
(Minoaukee) | FIRST WATIONAL BANK | went. Out of town accounts given special attention. 


eseeenee MARINE NATIONAL BANK....'39 Established 1839. Collections a specialty. 


peewee | “Wisconsin WATIONAL BANK'22 Accounts of banks and bankers solicited. Collections 
eceive prompt attention. 


Neillsville ........ - §98 Cobestione have the personal attention of an officer 
(Clar. ‘COMMERCIAL STATE BK. | fthis bank; send us your business. 


Wausau ........... -AM. --"02 Send us your collections: we will carefully attend to 
(Marathon) | WATIONAL GER.-AM. BANK them and remit promptly. 











CANADA. 





Hamilton, on... ; | I ei ieee | Collections made in all parts of the Dominion of 
( Wentw: BANK oF HAMILTON Canada. Prompt returns. 


Toronto, Ove a5 cies CANADIAN BK. OF COMMERCE- es attention given to collection ef Commercial 
| BANK fl on NORTH 


Montreal, Que...| AMERICA------.--------------- Collections are undertaken at the most favorable 
(Hochelaga) | rates at all peints in the Dominien of Canada. 
—s “ | BANK OF MONTREAL-.---------- Accounts and correspondence solicited; collections at 


all points in Canada undertaken at most favorable 
| 7 | rates. _ 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


Town and County 





ALABAMA. 


aAnniston*st Calhoun 


Bessemer*et .... Jefferson 
aBirmingham‘*st.Jefferson 


aDecatur*et sad ao 
aFlorence*et.. “Leaders - 
-De Kalb 


-..Mobile 


i Toscalooss*s} Tuscaloosa 


J. J. WILLETT. Refers to 
Anniston and First National 
Banks. 

TROTTER & ODELL. 

B. M. ALLEN. Refers to First 
National Bank. 

UNDERWOOV&THACH, Goon 


sel for Peoples a eee 
— Tutwiler Coal, Coke 


nm Co. 
WALTER E. C(RQUHART. Re- 
= to American Trust & Sav- 
aa and Traders Nation- 


CALLAHAN & HARRIS. 
JONES. 


seevatge for First National 
FRED 8. BALL. 


THOS. D. SAMFORD. 

PETTUS, JEFFRIES & PART- 
RIDGE. 

WHITSON & DYER. 

e| BRANNEN & GARDNER. 


COLLIER & ORMOND. 


ARIZONA. 


coeur M. O'CONNELL. 
H. M. GIBBES. 

CHALMERS & WILKINSON. 

E. M. SANFORD. 


Cc. c “WOOLF. 
T. D. SATTERWHITE., 


ARKANSAS. 


commen hia*et 
ab ae 


J. z. BRADLEY. 
H.S. COLEMAN & SON. 


ta| SMEAD & PO 


aEureka Springs*et Carroll 
aFayetteville*et _Wash’ton 
Forrest Cleyretit. .Francis 
aFort Smith Sebastian 
aHamburg*et Ashley 
aHelena*et......... Phillips 
ae “Garland 
aJonesboro*et ..Craighead 
TaLittle Rock*et .. Pusaski 


aVan Buren*st _. Crawford 


WELL. 
eee & MARSH. 
WHITE & JAMES. 
- <* DAVIDSON. 
NORTON. 
MECHEM & MECHEM. 


WESTBROOKE & MATHES. 

JOSEPH LOEB. Refers to any 
bank in Little Rock. 

BOSE, , HEMINGWAY & I & ROSS. 


XH LLEY. 

STAYTON & STAYTO 
JOHNSTON & HUDDLESTON. 
CRAWFORD 

McRAEK & TOMPRINS. 
WEBBER & WEBBER. 

CHEW & FITZHUGH. 





CALIFORNIA. 


E. K. TAYLOR. 


ss. eerenees 
First National Bank 
WORKS,LEE & WORKS. Attor. 
neys for eon Bank of 
California. 


Yuba yore! & 2 DEE SMORE. 


aNevada Sarat 3 Nevada 
sOakland*st Alameda 
aOroville*et 

Pasad: 


1b, 2. 

JOHNSTON. JOHNSTON & 
JOHNSTO 

1 aINDLEY, 

EDWARD A, HOLMAN. 

BOYNTON 
wrignt BELL & WARD. 
NICHOLS & TZER. 


ita | BUSH & PERRY 


aSan Bernardino*stSan 
aSan Diego*et...San Diego 
«San Francisco*et...San F. 


aVentura*et _.. 
Watsonville*etSanta Cruz 
aWoodland*et Yolo 


JOHN G. NORTH. 
L. T. HATFIELD. 
OnE ELS & LACEY. 


o| OTIS 


GG. 
LUCE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bidg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life a _ 

and American Can Co., 

CORBET & GOODWIN "1 Pine 
St. References: E. H. Rollins 
& Sons, Boston and San Fran- 
cisco. — neg National Bank, 
San Fran: 

BERNA ARD. P APACHET 
Parrott Bldg. Refers to Gall. 
} a. — Deposit & Trust 

. YOUNG, 14 San- 


EDWARD B 
some St. Attorney for Cen- 
tral Trust. Co. and Swiss- 
co American Bank. 
L. WITTEN. General law 
“ee Refers to banks and 
jusiness houses. 
K. B. MARTINELLE. 
HENLEY C. BOOTH. 
W. P. NETHERTON. 
A. B. WARE. 
JOSHUA B. WEBSTER. 
THOMAS O. TOLAND. 


D. F. MAHER. 
ARTHUR C. HUSTON. 


COLORADO. 


kin | H. W. CLARK 


aCanon City*st...Fremont 


R. H. WHITELEY. 
WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 


e Express Office. 
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¢t Telegraph Station. 


J State Capital. 





Town and County. 
a eee 


Central City*et Gilpin 

sGoiorado City’ tet E1Paso 

agelerado Spr gereiEIPaso 
ree et: 

on CDenverset Denver 


aFairpla: 

Florence*st.... .Fremont 
aFort Collins*et.. Larimer 
aGeo! town*et Cl’r Creek 
aGran Jenction*et...eee | § 


Ste: rling*et Loga 

ea i Miguel 

sTrinidad Las Animas 
Teller 


CONN 


Ansonia*et... New Haven 
aBridgeport*er _.. Fairfield 
aDanbury*er Fairfield 

Derby*et New Haven | 

@reenwich*et.... Fairfield 
{aHartford*st _.. Hartford 


Meriden*st ...New Haven 
aMiddletown*et _..Mid’sex 
New Britain*et.. Hartford 
iNew Haven*st New Hav. 


am 4 London*et.NewLon. 
Fairfield 
aHorwichest: -New London 


eerie Tolland 
Stamford 
aWaterburyest New Haven 


4Willimantic*st ._ Windham 
aWinsted*st Litchfield 


DELAWARE. 


ver*st Kent 
sR torgetown*et. --. Sussex 
sWilmington*et NewCastle 


REPRESENTATIVE ATTORNEYS. 


Name. 


guess WITHROW. 

J. RICKARDS. 
McALLISTER & GANDY. 

V. H. MILLE 

BARTELS, BLOOD & BAN- 
CROFT, Continental Bidg. 
Sa for the Colorado | 


BICKSLER, MoLEAN & BEN- | 
NETT, Equitable Bldg. Colo- 
rado counsel for _ American 

Co. of New York. 
S_& DAVIS, Cooper 
dg. _epeetaes, First Na- 


THOS. H. HOOD, Sastrabie Bs 
Refers to First National Bank. | 

ROGERS, CUTHBERT & ELLIS, 
Boston Bidg. Attorneys for | 
United States Nat. Bank. 

STUART D. WALLING. Ern-| 
= & Cranmer Building. Attor- | 

for React Se Bank, | 


ARNER, 
JEFFERSON McANELLY. 
SLABETCE JARBEAU. 

MUEL G a 
OMENS & HATCH. 


{. F, MILLER. 
WILLIAM d. NASH. 
MINOR 2 pT 
STORY & STOR 
BA RRY P. Yo RIES. Reference 
aid Mercantile First National | 
toa National Bests. | 
- WILLIAMS. 
BURKE ¢ pp cet. 


A. C. MOCHESNEY 
T. E. McCLELLAND. 


ECTICUT. 


C. H. STORRS. 

WILLIAM A REDDEN. 
BOOTH & ALEXANDER. 

| . oe ae & HARRIMAN. 
R. JAY WALSH. 


ILMAN, 49 
Saas for Hartford N ation: | 
al Bank, Hartford Trust Co., 
suet & Cady Co., and R. G. 


Co. 

SPERRY &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
a Bank, and the United \ 

ss Bank. 

GEOL . KING. 

AVERY T. ELMER. 


aa Refers to National 
esmen’s Bank. 
WILLIAM A. WRIGHT. General | 
law practice and collections. 
Refers to First National Bank. 
ARTHOR B. CALKINS. 
WARNER & GOLDSMITH. 
HIBBERD R. NORMAN. 


CHARLES PHELPS. 
HART & KEELER 
Tre aay R. BRONSON. 


W. G. MANCHESTER. 





ROBERT H. VAN DVKE. 
EDWARD D. HEARNE. 
HARRY EMMONS. Refers to 


|| aTampa*et 


} 
HUNGERFORD HYDE, so | Alb 
LYN & GIL Pearl 








any Bank in Wilmington. 





Town and County. Name. 


DISTRICT OF COLUMBIA. 


aWashington*et .... D. C. | BLAIR & THOM,Colorado Bldg. 
Refer to all Banks. 

= CHAPIN BROWN, 323 Four-and- 

a-Half St. Attorney at Law; 

mercantile collections; busi- 

ness before the eral land 

—_— and pension office a 


cloner a CALVERT, JR., 
Bradley Biig. Mercantile Coi- 
lections and General Practice. 
Refers to National Bank of 
Washington. 

KNIGHT BROS., a ae. 
Solicitors of U.'8. and reign 

nts; counselors tp pees 

causes; ‘mechanical and patent 
law ex 

JOHN TARNE 1385 F 8t. 
Attorney for Was m Loan 
& Trust Co., Natioual Metro- 
as Bank, and Woodward 
@ Lothr roe. 

PeraEee ER & JONES, 1381 

| F st. Federal practice’ and 

U. 8. Court of Claims business 

exclusively. Refer to Bell & 

)} Co., bankers. 


FLORIDA. 


FORRESTER & BURTON. 

STEWART & COLLIER. 

H. J. BAKER. 

H. DAVIS. 

COOPER & COOPER. Generai 
law practice. Attorneys for the 
vr a on of Jacksonville. 

G & FLEMING. At- 
"ae for Mercantile Ex- 
change Bank. Refer to any 
bank tn the city. 
TTERSON 





aA "et DeSoto 
aBraidentown’*e}. Manatee 


MASSEY & BAUMGARTEN. 
PATTILLO CAMPBELL. 

W. W. DEWHURST 

G. P. RANEY 

F: M. SIMONTON. 


GEORGIA. 


Dougherty ; POPE & , Deer. 
Sumter ELLIS & a 
.--Clarke | ERWIN & ER 

Fulton | ABBOTT & COREE, Century 
Bldg. General Counsel for At- 

| lanta National Bank, Geor, 
Cotton Oil Co. , Georgia Marble 
Co. References: i a Cot- 
ton Oil Co., N. Y., W. & J. 
Sloane, N. Y. ” Spectaities: Com- 
mercial and Corporation Law. 
BROWN & RANDOLPH. Gen- 
— Counsel Fourth National 


k. 
|RLLIS, WIMBISH & ELLIS, 
Prudential Bldg. Refer to.any 
in Atlante. Commercial 
pod Corporation Law a speci- 


CHAS. J. HADEN, Prudential 

Bidg. Refers to Third Na- 

tional Bank. 

SLATON & PHILLIPS, 723 

Prudential Bidg. Reference: 

Atlanta and thes 
aAugusta*et ....Richmond FRANK H. MILLER & Wil. 
K. MILLER. Attorneys for 
| National Bank of Augusta. 
----Decagar | ‘- H. OF ents. 


T. W. MILNER & SONS. 


tae ecole St.John 
TaTauahassee*et. Leo’ 


aCartersvill - 


le*et 
|| aColumbus*et .. eee | MeNEILL & LEVY. Attorneys 


| for National Bank of Columbus. 
M. M. ESTES. 

aCuthbert*st ....Randolph W.C. WORRILL. 

aDawson*et Terrell JAMES G. PARKS. 
akiberton*et .......Kibert 1.C. VAN DUSEKk. 
Fitzgeraldset “ ~ DREW W. PAULK. 
sGatnesville*st. Hall | J.C. BOONE. 

\Griffin*et..... - “Spaiaing | M. W. BECK. 


Cordele*et 
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fown and County. 


me*et. .........- Floyd 
aSavannah*et.... Chatham | 


aThomasville*st...Thomas 

Thomeon *et....McDuffie 
aVaidosta*et. .... Lowndes 
aWashington*et. -- 
a Waycross*et War 


BANKERS’ 


MONTHLY. 





Name. 


| A.G. & JULIAN McCURRY. 


GAFFNEY & YOUNG. 

DAVIS & TURNER, Attorneys 
fo r American National Bank. 

E. P. GREEN. 

D. B. & D.S. SANFORD. 

H. A. HALL. 

FOUCHE & FOUCHE. 

CANN & BARROW, Attorneys 
for Commercial Bauk. Refer 
to any bank or business house 
in Savannah. 

BAMMORD & HAMMOND. 

JOHN T. iST. 

WOODWARD & SMITH. 

| SORES & SIMS. 

.L.SWEAT & SON. 


IDAHO. 


tah | GEO. S 


RICHARDS & HA 
er. & JOHNSON (R. Z. 


R. H.) 

L. SULLIVAN. 
JaMiee E ae 
GEO. rs 

“FICK 


irr. 
HOLZHEIMER & HOLZ- 
HEIMER. 


ILLINOIS. 


Abing don*et 
Aledo *et ... 


Madison 


a Belleville*et 


4 Belvidere*et 
aBenton*et 


a Bloomington*set..McLean 
Bushneli*et.. McDonough 


aCambridge*et ..... Henry 
Canton Fulton 
Carbondale*et.... Jackson 
aCarlinville*et...Macoupin 
aCarmi*et .... . White 


aCarrollton*er 
arthage*et .... Hancock 
yt Clark 





W. H. BEAVER. 


McARTHUR & COOKE. 


. C. HAAGEN, 
A.N. SESSION. 


JOHN M. RAYMOND. 
WILLIAM U. HALBERT. 


gest & THOMPSON. 
- 8. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES FESDERICE GILBERT 
REED GREEN 


A. H. LINN. 
C. B. ADAMS. 
HARKER & HARKER. 


BELL & BURTON. 
PARKER & PEARCE. 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
WOLFE & MULLIKEN. 


J.H. MARSHALL. 
DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


COX, HELDMAN & EVERETT, 
1016 Woman’s Temple. Refers 
to First National Bank. 


CRATTY BROS., JARVIS & 
LATIMER, 159 La Salle 8t. Cor- 
oration and commercial law. 
ferences: Chicago National 
Bank, Lyon & ealy. and 
American Trust & Savings Bk, 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and general law practice. 
— Bankers’ National 

ank. 


FERGUSON & GOODNOW, 100 
Washington St, Refer to chi- 
National Bk. and Chicago 

Tie ie & Trust Co. 











fown and County. 


aChicago*st 
ts Conti a 


DeWitt 
Collinsville*st ...Madison 
e*et ermilion 





y 
wig! Livingston 
East St. Louls*et .St.Clair 


Ne tf Ht Madieon 
aEffingham —_ 


*et 
Fairbury*er.. “Livingston 


aFairfield*et Wogne 
Farmer City*et ...De Witt 

aF reeport*et...stephenson 

aGalena*et Jo Daviess 


aGalesburg*et 


Gibson Clty*et 
on City’ 
Grant Park 


Greenficld'et 
aGreenville*et 


*et 
Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


aLincoln*st 

Litchfield*et ionigomery 
aMacomb*st ..McDonoug! 
aMarion*et .... Williamson 


ri a.¥ G 
aMt. Vernbn*et . Jefferson 
aMurphysboro*et . Jackson 
sOlney*st Richland 
\Ottawa*et Lasalle 


aPetersburg*et ....Menard 
aPittsfield*et .........Pike 
aPontiac*st t;- Livingston 
aPrinceton*et Bureau 
Prophet: town*et 
Whiteside 








Name. 


E. FERRIO, 159 La Salle St, 
Refers to State Bk. of Chicago. 


MUSGRAVE, VROMAN & 

_ = National Bank 
dg. torneys for F 

Dearborn National Bank. sad 


PECKHAM, SMITH, PACK- 

SEDO ALM ADOC, Fist Be 
an. tto 

for First Nationsi Bank. _— 


RITSHER, MONTGOMERY «@ 
HART, Chicago National Bank 
Bidg. Attorneys for Chicago 
National Bank and The Equi- 
table Trust Co. 


wo FULLER. 

W.G. BURROUGHS. 
WILLIAM L. CUNDIFF. 
L. A. MILLS. 

JOHN A. DOWDALL, 


glad J. IVES 

. 8. WHEATLEY. 
FRaNk L. SMITb. 
Cc, E. RITCHER. 


W. P. EARLY 
R. c. oore AH. 


ROBERT. HENNIN G. 


G. W. JOHNS. 

HERRICK & HERRICE. 

NOUGLAS PATTISON. 

O'NEILL & CALLAHAN, col 
lections prompt) attended to. 

WILLIAMS, LAWRENCE, & 
GREEN. Refer_to Peoples 
Trust & Savings _- 

GEOKGE W. SHAW 

L. A. CRANSTON. 

See Kankakee. 

See Carrollton. 


ae MARSH, 


R.S 
F. R DE OUNG. 
LYMAN LACEY, Jr. 


|R.S 


. Refers to 
the oy se banks. 

E. J. VAUG 

ROBERT W. Yiarts N 

H. K. & &. H. WHEELER. 

CHAS. K. LADD. 

DUNCAN, DOYLE & O'CON- 


HARRY M. WAGGONER. 
OSCAR ALLEN. 

DAVID E. KINDER. 
NEECE & SON. 

E. E. DENISON. 


J.W. GRAHAM. 

CRAIG & KINZEL 

oat McCORMICK. 
Cc. M. FOUTS 

WM. A. MEESK 

SAFFORD & GRAHAM. 


M. R. DAVIDSON. 

SANFORD BROS. 

ALBERT WATSOD. 

HERBERT & LEVY. 

H. G. MORRIS. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 

J Ameraa Farety Co., N. ¥. 

VAN SELLAR& bd SELLAR. 

KERR °. LINDLEY 

0. A. SMITH. 

RLLWOOD, MEEK & LOVETT. 
References: First National 
ceae and Central National 


Bap 
WHITMORE, BARNE & 
BOULWARE. Refer to iiinols 
THOMAS P REEP 
MATTHEWS & ANDERSON 
EMILE A. = ONS. 
C. A. TRIMBL 


HARVEY H. WAITE. 
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Town and County. 


aiockrordeet, . Winneb: — ‘o 
‘0 
aRock Island’ *et Rock Isl'd 
aSalem' Marion 
sepawnectown *stGallatin 
sneer eae Shelby 

aSpringfield*etSangamon 


an Valley*st..Bureau | WM. A 
Sterling*st 


---- Whiteside 
Lasalle 
Kalb 


camoretet De 
iorvillewet .-Christian 
.-Cumberland 


a 


Alexandria*et ...Madison | J. E HAL 


aAnaerson*et .... Madison 
Attica*st 


aBrazil*er 
aColumbia Cit 
aColumbus*et 
once. .. Fayette 
acrawfordsville*et 

aCrown Point*er ....Lake 
tpanville*et.... Hendricks 

tur*et Ad 


sereenfeldset Hancock 
w@reensbu ane 


vie & LANCASTER. 
AXTER. 





ive 


CHAMBERS 
| 


| JAMESO 





Name. 


2. 

E. D. ‘REYNOLDS. 
LUCIAN ADAMS. 
CHAS. H. HOLT. 
CARL RKOEDEL. 
WALTER C. HEADEN. 
E. L. CHA 

ay in city. 
. HAWTHORNE. 
C. C. JOHNSON. 
A. H SHAY. 
EDEN & Santin. 
Cc. D. ROGE 
a T WALLACE. 


W. W. REEV 


. RATHJE. 


D. T. SMILEY. 


CHIPMAN. -KELTNER & 
DEE. 


CHARLES R BILFORD. 
BROWN & 

HOLMAN a VOHNSTON. 
MARTIN & MARTIN. 
LEE & DARBY. 

TODD a GORDON 

ea es A. KNIGHT. 
EPH. K. STR one. 
vOHN Ww - MORGA 
FLOREA & BRADDEN. 
CHASE HARDING. 


J. KOPELEE 

ores E. ; GULLEY. 
CARTWRIGHT & WASON. 
i. fodiens Harbor. 

IR. CHUKCH. 
ARMEIELD & AUSTILL 





FUNKHOUSER, HOSTETTER || 


& FUNKHOUSER. 


HEATON ES APLE Attorneys 


for Citizens Trust 
HARRY C. SHERIDAN. 
MILLER & BARNETT. 
DAVIS & SCHAEFER. 
MATSON & MATSON 
OFFUTT & MARTIN. 
hy A 


J.G CH. 
TOuN B BURNS. 

J. FRED. FRANCE. 
WILLARD B. VAN HORNE. 
AYRES, JONES & HOLLETT, 

Rooms 500, 501, and 502 Indiana | 

Trust Building. Collections a | 
Specialty. Refer to Indiana 


Trust Co. 
PICKENS 

& DAVIDSON: 
Lemcke Building. Attorneys 
for Pennsylvania Railway 
Lines, Western Unton 
Telegraph Co. ; aa 
Street away De Refer to 

Bank, Capital 
Nat’) Bank, Fletcher at’l 
Bank, Merthants Nat'l Bank. 
Indiana Trust Co., Union Trust 
Co.. Marlon Trust Co. 
JOSS, Commercia: || 
and Scanian law; non-resi- 


MOORES 


dent business a “specialty ; || 


mortgage foreclosures. Lo! 

distance telephone No. 11 

We ee oe Banks 

and Trust Companies in this || 

rk Attorneys for R.G. Dun 

& Co. and Central Trust Co. 

MORRIS & NEWBERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 

tion Department. 

SALEM P. WELMAN, Lemcke || 
Building. Attorney for The || 
Central Law Union. Co > 
tion and Commercial 
Special attention to commer. 


PIN. Kefers to any Me 


|| Monticello*et 
|| aMnncie*et 
i 


| 


Town and County 


|| 
|| sJeffersonville*st.... Ciark 
| aKnox*st - Stark: 


City*st 
Mishawaka*et. St. J jose bh 
te 
|| Mount Vernon*er .. Posey 
Delaware 


| aNew Alban: 
aNew Castle 


Seymour*st 
ashelbyvillevt 


«South Bend*st. =~ 


abash 
| aWarsaw*et ._..Kosciusko 


*et .. Daviess 
Lake 


Whiting*et 
|| sWinchester*et..Randolph 


Name. 


| BU RTT & TACGART. 
PETERS & ERs 
WILLITS ¢ @ ¢ VOORHIS 
LEY OOD 


eoneoaerhaaean 
secre 


GREGORY, SILVEKBUKG & 
var Goats Waite al Bank. 

‘e Coun ation: an 

JEWETT & JJ I WE 
DAVID W. KINSEY 
KANE, KANE & E KANE. 
COX & ANDREW 
SAMUEL PARKER. 
SMITH & MORAN. 
J.M. & S. L. YANDEVEER. 
‘AUSTIN & HOPKIN 
SHIVELEY & SHIVELEY. 
ao & MONTGOMERY 
W. C. MASON. 
JOHN H. LINGER. 
SHEA & 
SHEA & Wooo. 
Bere Roop 
& WARD 

BAYS & BAYS. 
SAMUEL R. HAMILL 
GIFFORD & GIFFORD 


EMISON S MOFFETT. 
CHAS. S. KING. 

BERTRAM. SHANE. 

O'NEALL & O’NEALL. 

See Indiana Harbor. 

ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


Ardmore*et.... District 21 


| Bartlesvillete._. District 3 


| Uhickasha*et . 


-Distriet 19 


| Claremore*et...Distrcit 4 


dl 





cial litigation. 


District 25 

Eufaula*st Dtatrict 12 

eee wr. District 15 

seatire petres 2 
uscogee*et...District 1 

Sapulpa*et. District 8 

48. Mc. 


Vinita*et -...... 


District 8 
District 2 


sAlbia*et 
aAlgona*et.. 
Ames*et 


| sAudubon'et. 
Avoca*et. Pottawattamie 
Belle Plaine*st....Be 


mton 

.--Boone 
Boyden*et 

| aBurlington*st.Des Moines 


Sioux 

| aCarroll*et Carroll 

Cedar | a Na es 4 
Cedar Rapids*et Lin 


| aCenterville*st. Appanoose 
| aCharles City*st Floyd 
| eCherokee*et ....C 


lester*etDistrict 15 | J 


POTTERF & WALKER, Refer 
to City National Bank. 
a & WOODWARD. 
CHA AS. - FECHHEIMER. 
Ww. HA PEt. 
FERGUSON & RICHARDSON 
O'REILLY & OWEN. 
WM. A. HAM MOND. 
HENSHAW & FALKNER. 
N. A. GIBSON. 
R. B. THOMPSON. 
a eee EAD. 
A. R. 
L. F. 


QUE 
PARKER, ‘IR. 


IOWA. 


J. CLARKSON. 
GEORGE E. CLARKE. 
. A. UNDERWOOD. 


COSSON & ROSS 
Rhee & CULLISON. 

B. MONTGOMERY. 
STEVENS & FRY. 

EDDY. 
SEERLEY. & CLARK. Attor- 
neys National State Bank. 

LEE & ROBB. 
LINGBY & NEWMAN. 
MAIN & GRIFFITHS. Special 


neat iven to collections. 
res 


W.S. PR ROUTY. 
McCULLA & MoCULLA. 
ORVILLE C. GREEN. 
a | in Cla & SSAnas. Any bank 


JOHN M. GALVIN 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 
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Town and County. 
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| 


Name. i| 





aDavenport*et 


aDecorah*et ..Winneshiek 
aDenison*et.....Crawford 
qaDes Moines*et 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque | 


Eagle Grove*et...Wright 

Elisworth*e ... Hamilton 
4Emmetsburg*et Palo Alto 
aEstherville*st Emmet 


aFairfield*st..... Jefferson 
Fonda*et Pocahontas 
aF orest City*et Winnebago 
aFort Dod; bes 7 
aFort Madison*et 
aGlenwood*et 


ills 
Grinneli*et ....Poweshiek | 
Frank! ae? AN. 
| CunLISON ze MROBINSON. 


aKnoxville*et Marion 
Lake City*et _... Calhoun 
aLe Mars*et Plymouth 
Clinton 

aManchester*et ..Delaware 
aMaquoketa*et .... Jackson 
aMarion*et Linn 
aMarshalltown*set Marshall 
aMason City*st.Cerro G’do 


Maxwell*et 

Missouri Valle: ‘eiitar'e'n 
aMontezuma*er Poweshiek 

Monticello*et 
aMount Pleasant*st.Henry 
a i 
aNevada*et rey 
aNew Hampton*et Cnrbnes 
aNewton*et Jasper 

Oelwein*st Fayette 


-D 
aked ak*st _Montgomery 
aRock Rapids*et .....Lyon 
aRockwell City*st Calhoun 

Sheldon*et O’Brien 


Shenandoah*st -....-. e 
eokuk 


aSigourne: al 
po Citys. - Woodbury 


Sioux Rapids*set. Buena V. 
a8pencer*et ---Cla 


aVinton*et 

aWeneiio’t Louisa 
aWashington*et . Wash’ton 
aWaterloo*st_ Black cad 
aWaverly*st Bre 
aWebeter Ciiy*etHamilton 


-Muscat’e 
What Cheer*st... Keokuk 
aWinterset*et Mi 


| DALE 





| BERRY & WATSON. 
BRY SON & BRY 


| CROZIER & MECORMACK. 





| WM. HOERSCH. Refers to any || 
Davenport bank, city or county) || 


oe: or mercantile house. 
H. BARTHELL. 
SHAW SIMS & KUEHNLE. 
BAILY & STIPP. Reference 
bank in the city. 
car HEWITT, PARKER & 


WRIGHT. Attorneys for Chi- 
cago, Milwaukee & St. Paul Ry. 


& HARVISON, Brad- 
street’slocal attorneys. Refer. 
ences: Home Savings Bank, 
German Savin Bank, and 
Peoples Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Referto any 

anaes or poner in Dubuque. 


STL. Vaerae oe 
et a 


M. = 
E. A. MORLIN 


KENDALL & PAULSON. 
JOHNSON & JOHNSON. 
A. W. DAVIS. 





H: A. BBOWN. 
WRIGHT & NUGENT. 
W. 8. HAMILTON. 

E. B. WOODRUFF. 
J.P. LY 


- 8. MACOMBER. 
LAKE & HARMON. 


CHAS. H. DAYTON. 
— 
A. HEN 


DERSO 
HUGHES & SAWYER. Refer to 
Keokuk Savi 


HUTCHISON & JA 
McDUF Fig & KEENAN. 
F. L. HOLLERAN. 
BRONSON & CARR. 
LEVI KECK. 
GRIFFITHS ‘ MAIN. 
J.M. PARKER 

BLYTHE, MARKLEY & 

a 

Nevada. 
v. erece- 


See 

7 y 

WELCH & WELCH. 

a AMBLER 

ATNE & HOFF 

ts 8. ALDERMAN. 

M. E. GEISER. 

A. F. BROWN. 

ANDERSON & ANDERSON. 

CHARLES E. UEOEBAILIn 

GALEN F. BUMBER’ 

STIVERS & SLAY MAKER, 

IRVING C. JOHNSON 

McELROY & McELROY, Refer 
tolst and Ottumwa Nat. Banks. 

P. H. BOUS T. 


WHITE, CLARK & WHITE. 
BEESON & POMEROY. 





LSMITH. 
CHAS. SMITH KEENAN. 
HUNTER & McCULLOM 
BROWN & WILLCOCKSON. 
CARTER&PITKIN (Successors 
to John R. R. Carter}, Attorneys 
for U.S. Fidelity & Guarantee 
Co. Reference: Security Na- 
sons Bank. Notary in office. 
. TRACY. 


‘CHAPMAN. 
GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 


L. A. REILEY. 
BAILEY & BOmnzeon. 





C. M. BROWN. 
STEELE & ROBBINS. 





Town and County. 


Burlingame*st. _...Osage 


aBurlington*et Coffey 
Chanute*se+ Neosho 

aClay Center*et Clay 
Coffeyville*st..Montg’ery 

aColby*et 

abcaaaat . 

aConcordia*et - 


aDighton*et.. 
aDodge City*st 


sEmporia*et.___ y 
Eureka‘et ....Greenwood 
aF ort Scott*et....Bourbon 


4Garnett*et 
4Girard*et 
aGoodland*et.. 


H. L. HUMPHREY. 

E. C. WILCOX. 

W.C. CUNNINGHAM. 
WAGGONER, DOSTER & ORR. 
L. COOPE 

THOMPSON, SPRINGERZ& 


E. N. CONNAL. 
H. P. FARRELLY. 
COLEMAN & WILLIAMS. 
T. G. AYRES. 
»> M. SMITH. 
c. A. McNEILL. 
THEODORE LAING. 
B. NICHOLSON. 
S. SIMMONS. 
| SuTTON & SCATES. 
| LELAND & HARRIS. 
L. H. SEAVER. 
| J. yet FRITH. 
W. L. FITCH. 
| RICHARDS, BENTON & 
RICHARDS. 


| KE. E. SAPP. 
| NOAH L. BOWMAN. 
| RYAN & PHILLIPS. 


I 
| BRODERICK & BArTER. 
| MEANS & ARCH 
| W. F. SCHULTHEIS: 
| TAYLOR & BROWN. 
NKS. 


oe 


sJanetion City*et _. 
aKansas Cityeor Wyandotte | 
d*et Pawnee 
ce*et Douglas 
aLeavenworth*st Leaven’h 
aManhattan*et Riley 
aMcPherson*setMcPherson 
‘Mullinehieret Ottawa 
Mullinv — 


e | CHAS. 


---Nemaha 


NG. 
| HUMPHREY & HUMPHREY. 
| MILLER, pycean & MORRIS. 
W. H. VERNO 


Ww iB. BROWNELL 
J.H,. ATWOOD. 

J. A. HESSIN. 
GEO. W. ALLISON. 
E. C. SWEET. 

See Greensburg. 
CYRUS BOWMAN. 
| E. C. OWEN. 
H. NICHOLAS. 
Sen & RAINS. 

| J. W. DEFORD 

iJ E. MAXWELL. 

|W. D. ATKINSON. 

| CAMPBELL & ‘CAMPBELL 
| THOS. L. BOND 

WELLS & AVELLS. 


e | J. C. JOHNSTON. 


aWellington*et . 
tWichiterer 


aWinfieldget 


-Sumner 
‘Sedgwick | 


Cowley 


Collections, depost 
tions, and general practice. 


J. G. SLONECKER. Attorne 
= = seen, Kansas 


| 
| VALENTINE, GODARD & 
| ¥ TL Real Estate 
Bh — ‘haaeae law practice. 
HACKNEY & HACKNEY. 
Tene ten Ww. SARGENT. Re- 
ers to Fourth National Bank. 
| HACKNEY & LAFFERTY. 


KENTUCKY. 


nd*et 
Bowling Grecntet Warren 
vington*er. to: 


thiana*et.... Harrison 
ADunvillert Bo - 
VaFrankf in 


onenrwrst 

aHarrodsburg*et -..Mercer 
aHenderson*st. Henderson 
aHopkinsville*et .Christian 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
ERNST, CA SSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 
FURBER & JACKSON. Refer to 


DE 

& JOHN B. LINDSEY. 
ROARK & FINN. 

¥ i BRADLEY. 


MRALL. 
ROBERT D. VANCE. 
JOHN STILES. 
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REPRESENTATI 


eo 


Town and County. Name. 


— 


Marion | W. J. LISLE. 
aLexingt -Fayette | | MORTON, WEBB & WILSON. 
sLouisville*et ~_. Jefferson | 


Life Bldg. Attorney for K. G. 


Dun & Co., Firet National Bk. 


and Illinois Life Ins. Co. 
GRUBBs & GRUBBS, Ken e 
Bldg. — to American N 
tional Ban 
ERNEST MACPHERSON,Louts 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 
GORDON, 
G.S. WALL 
| yw ar 


H. X. MOKTON, 
W. A. HELM. 
LEW18 APPERS 


sMadisonville*et..Hopkins 
aMaysville*st ason 
aMonticello* Wayne 
aMorehead ae Rowan 
aMorganfield*et 
-_ ntown*et ...Butler 
terling*et Montg’ery 
a ceeeeer .- Daviess 
| bf V.E 0. 

E. M. DICKSON. 
A. SULLIVAN. 

. CREW DSON. 
E ‘TON * ROBINSON. 


WICKLIFFR, 
. STEVENSON. 


a “Pulaski 
aVersailles*et _- Woodford 
aWickliffe*et Ballard 
aWinchester*et Clark 


J. 
n| S. 
| DI 
F. 
Fa 
J 


LOUISIANA. 


WHITE & cee an ts. 
THOS. J. KE 

gron & Puch. 

E.N. PUGH 

Cc. F. BE ROT. 

McCOY & MOSS. 
STUBBS & see 


BURKE & BURKE. 
noWe SPENCER & COCKE, 
D DUFOUR & DUFOUR. 
Attorneys i Interstate Trust || 
& Banking 
MecLUSKEY es BENEDICT. 
Attorneys for Hibernia Bank || 
& Trust Co. 


sAlexandria*et -. Deities 
qaBaton Rouge*st E. 
Acadia 
aFranklin*et GA Mary 
ary 
aLake a 
sMonroe*et achita 
aNew Iberia*st 
«New Orleans*et.. Orleans 


mon 8t. 

a Nationa! 
1 Trust & cove s Bank. | 

RIGHARDSO. ON & 8 Morris | 

| Bldg. Attorneys i New Or- 

leans National 

sOpelousas*et..St. Landry | G. L. DUPRE 

SPequeminessi .. Iberville | C. K. SCHWING. 

sShreveport*er Caddo | SUTHERLIN & eane**. 

sThibodaux*et _ Lafourche| HOWELL & MARTIN 


Bank and | 





MAINE. 


sAuburn*st_ Androscoggin 


aAugusta*st ... Kennebec 
r*et ea ta 


OAKES, PULSIFER &| 
LUDDEN. 
WILLIAMSON & BURLEIGH. 
BERTRAM L. FLSTOMER. 
aBath' GEORGE E. HUG a. 
Biddeford*st JOHN F. BURNHA 
Brunswick*stCumberland OLARENGE E. SAWYER. 
"et. Wi . B. RAY. 


Gardiner*et . 

sHoulton*et.... 
Lewiston*et.Androscog’n ARTE 

sPortland*st Cumberland | WILFORD G. CHAPMAN. Re- 
fers to Portland Nat'l Bank. 

ALPHEUS L. HANSCOME. 
fers to Canal National Bank. 

SETH L. LARRAB 
_ practice. Attorney for | 

man National Bank. 

GEOL GE F. NOYES. Refers to 
Canal National Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Banks. 

E. K. GOULD. 

porpart & SMITH. 


Westbrook*st. Cumber!’d | FRANK P. PRIDE. 


DURELLE & McHENRY, lilinois || 


GORDON & COXE. | 


ON | 
SW eaere. #ELLIS&SWEENEY 


MERRICK & LEWIS, 805 Com. | 
Attorneys ‘for Com- | 


Re- | 
E. General | 


VE ATTORNEYS. 


Town and County. 


MARYLAND. 


‘Ja Annapolis*etAnne Ar’d’l 


J. M. MONROE. 
saltimore*et...Baltimore 


BENSON & KARR, Glenn Bidg. 
Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank. 

ELLIOTT & oeru aR, Equit- 
able aes. ecialty: 
Mercantile law on ‘co eee 

HEUISLEN & SAUERWEIN, 
Fidelity Building. "aaa to 
First eH ene 3 ank. 

HINKL ¥ & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National Union Bank. 

ALBERT S. J. OWENS, State’e 
a for the City of Bal- 


SAMS “é JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank —. American 

| Bondin, oO 
SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 

| HARLAN & WEBSTER. 

JOHN R. gt ie 

ALBERT A. 

J.H HCOVIN iar 

L. MARSHALL TAINES. 


FRANK L. STONER. 
ARMSTRONG & SCOTT 
ie. FDU RENNINGER. 


D. WALLER. 
CaaS. 0. CLEMSON. 








| 4Bel Air*et.... -.Harford 
\| ae 
i} a 


| | aElkton*et _. 


aFrederick*et... Frederick 
sHagerstown*st Wash’gt’n 

| Oakland*et Garrett 

| aPrincess Ann\ om rset 

| aSalisbury*et - icomico 

} aWestminster*et __. Carroll 


| 


|| 





MASSACHUSETTS. 


Berkshire | 
Worcester 


| Adametet 
|| Athol*et 
ame oo gd 
|| Beverly*et .... 
I qabostonset 


SHAW:-& HARRINGTON. 
GEORGE W. HORR, LL.B. 
5 / BABCOCK. 


W. QUILL. 
HERBERT L. BAKER, 30 Court 
>. Refers to Old Colony Trust 


W. STANLEY CAMPBRLL, 517- 
521 Old South Bldg. Refers to 
Atlantic and First National 


won 

E. L. DILLAWAY AND 
Wa. M. BURTON, 19 Milk Street. 
Kefer to Boylston Nationa} 
Bank and Mechanics National 


ank. 
RAYMOND T. PARKE," {1146 
i Tremont mo Refers to 
American Surety Co. 
\| AUGUSTINE H. KEAD. Notary 
i and Commissioner. 161 De- 
i vonshire St. Depositions care- 
fully taken. ‘ers to Com- 
| wre Trust Co. 
\| W. F. & W.8. SLOCUM, Herald 
|] Bldg. Corporation, commer- 
cial, a and insolvency 
pract ce, depositions. Refer 
to State eee Bank. 
ARTHUR 1CH. 
CHARLES A. WHITTEMORE. 
WILLIAM M. NOBLE. Address 
53 State Street, Boston. 
WALSH & WALSH. 
JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 


ate 

A. Z. GOODFELLOW. 
CHARLES A. RUSSELL. 
F. H. WRIGHT. 
SAMUEL D. CONANT. 
J. Peart. BATCHELDER. 


R. A LYN. 
EATON & CHANDLER. 
FREDE RICK P. MARBLE. Re 
fers to Union National Bank. 
SAMUEL H. HOLLIS. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*et.........Suffolk 


Clinton*et ... 
|| aFall River*et 


.Worcester 
Bristol 


1 
|| aFitchburg*et .. Worcester 
|| @loucester*st Essex 


| Gt. Barringsonel B’rkehre 
«Greenfield*st .... Franklin 
Haverhill*et . 

Laas a 


tLowell*et 
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Town and County. 


ew Bedfora*et .. Bristol 
‘ewbu: rt*et.... Essex 
ewton ter*etMid’sex 


North Adams*etBerkshire 
orthampt'n*et Ham, — 


aPittsfield*et -. “Berkshire 
par N = - 


aTaunton*et Bristol 
Westfield*et.... Hampden 
aWorcester*et- “Worcester 


BANKERS’ MONTHLY. 


Name. 


MAYHEW R. HITCH. 
ARTHUR See oe 
WILLIAM M.NOBLK. Addrese 
55 State St., Boston. 
Cc. T. PHELPS. 
MASON & MORSE. 
8. H. DONNELL. 
| om FALLON. 
. JENNESS. 
YORN H. SHEEDY 


GARDNER & GARDNER. Re-|| 
bank in Wiese | 


fer toan 
FRANK KNO 
FREDERIC A. a LLC 
HENRY EVELETH HILL. 


MICHIGAN. 


aAdrian*st 
aAllegan*et egal 
aAlpena' Alpena 


— 
= ‘i 
aAnn sro Wane 


aCharlotte*st 
tCheboygan*st. Cheboygan 
aDetroit*st Wayne 


aEscanaba*et 
6Flint*et 
aGrand Rapide*st.... Kent 


abiiilodale’st Hillsdale 
Aolland*et........ Ottawa 
aHoughton*et-. “Houghton 


aMan’ Man 
anes istiquesstSchooleratt 
Marine ti ..-.8t. Clair 
aMarshalls aE Calhoun 
aMenominee*stMenominee 
aM. see lemenatet Macomb 
aMuskegon‘*et ..Muskegon 


Bsn 


aSault Ste Marie*etChip’ 
aTraverseCity*etGr’'n Tra. 
Ypsilanti*et.. Washtenaw 


oe & SAMPeos. 
F. E. F1S 

JOSEPH Mi. CoB 
MURRAY & STORM. 


D. THOMPSON. 
WILLIAMS & BECK. 
JAMES E. BROCK WAY. Refers 
to any bank in Bay City. 
CADY % ANDREWS. 


D. E. McINTYRE. 
H. 8. MAYNARD. 
BENJAMIN & QUAY. 
ANGELL, BOYNTON, MoMIL.- 
LAN & BODMAN, Union 
Trust Bidg. Attorneys for 


American Exc. Nat. and Com’! 
Nat 


. Banks. 
BARNES & RACE, Home Bank 


Bldg. Refer to Cit. Sav. Bank 
BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bldg. 
Refer to Central Savings mak. 
CHAMBERLAIN, GU & 
TURNER, 416-417 Somat ba 
Retest to any bank in gg 
JUL CKIN: 
Derry & McMillan Bldg. » aetore 
to Commercial National Bank. 
BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Pt Syapeee Se Gexings Bank. 


J. F, CAREY. 

WM. R. FRANKLIN. 

BOLTWOOD & BOLTWOOD. 
Refer to Old Nationa] Bank. 


CRANE & NORRIS, References: || 


National City Bank and Mich- 


igan Trust Co. 

TAGGART, DENISON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank. 
re a Trust Co. 


s. +t 

P.H Me BRIDE 

J. F. HAMBITZER. 

gronon z & & M. A. NICHOLS. 


McCALL BRO Ss. 
BADGLEY & BADGLEY. 
J. D. DRIVER. 
Tee te CUMMINS & 


GEER wea apes - HALPIN. 
ROBERT J. QUAIL 
F. L. FOWLER, 

W. DUNTON. 


H. P. SAPH. 

WINSOR & MILLER. 

A. L. SAWYER. 

WILLIAM 8. JENNEY. 
SMIfH,NIMS, HOYT & ERWIN. 


Referto any e benk in \ nn 
WATSON & CHAPMAN 


W. B. HATCH. 


| atAlpert Lea*et._ Freeborn 
Alexandria*et.... Douglas 
tin Wits 


«Duluth*er 


East Grand Forks*et Polk 
sairmont*et. M 


«Fergus Falis*et 
Graveville’st. Bigstone 
Hille*et Roe 
Hutchinson*et... McLeod 
po ae! Jackson 
Mankato*et ...Blue Earth 
“Mapleton*et . -Biue Earth 
Minneapolis*st Hennepin 


aNew Ulm*et. 
sOrtonville*et 
sOwatonnatet 
aPipestone*et... Pipe 

aRed Wing*st.... Goodhue 
«Rochester*et —— 


n*et...Nopies 


Monroe 
Biloxi*et...... .. Harrison 
aBrookhaven*sr .. Lincoln 
aCanton*et Madison 
aClarkedale*er... Coahoma 
aColumbus*et ... Lowndes 
aGreenville*et Washin; 
aGreenwood*et.... Leflore 
sGrenada*et...... Grenada 
sHattiesbu 


Laurel *et 
aMacon*et.. 
sMeridian*et. genus 


aNatchez*et 








Town and County. | 


ck | J.R. 





STEVENS % STEVENS. 
8 .T & BRAME. 


MINNESOTA. 


MORGAN & MEIGHAN. 
C. J. GUNDERSON. 
ARTHUR W. WRIGHT. 
POLK & POLK 
EZRA G. VALENTINE. 
a & FOOTE. 
M. JOHNSTONK. 
RICHARDSON & DAY. Refer 
to any bank in Duluth or to 8st. 
Paul re peak, 8t. Paul. 


H_A. BRO 
DEAN & PALMER, 
THOS. H. QUINN. 
PARSONS & _s- 
M.S. ear 
WRIGH 
A. H. MAASe 
F. B. FABER. 
eu MAT & PLYMAT. 
W. W. MATTECHEEK. 
DODGER & WEBBER, Suite 916 
New York Life Building. Ref. 
erence: Banks and obbing 
houses of Minneapolis. 
FIFIELD, FLETCHER, LARI. 
MORE '& FIFIELD, 920.9% 
Lumber Exchange Refer to 
Security Bank of Minnesota. 
D. C. FILKINS, Globe Building. 
References: ‘Clarke National 
Bank, ean Northern 
Trus t Co., Chicago. 
HENDERSON & WUNDER-. 
LICH, Stearn Ridg. Refer to 
any bank or jobbing house in 
Minneapolis. 
STEVENS & STEVENS. 53% 
Temple Court. Corporation, 
and Commercial 


Real Estate 
— kefer to Peoples 

TRYON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN eo: 

oe BEISE. 
A. STKIN HAUSER. 

CLIFF & PURCELL. 

E. W. RICHTER. 

P. A. EWERT. 

WM. M. ERICSON. 

FRASER =. FRASER. 

A. G. T. BROUN. 

Bani AnEe & SULLIVAN. 

T. BRUEN 

CHARLES BECHHOEFER Ne 
tional German-American Bank 
Bldg. Refers to National Ger- 
neh here 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
—_— for Fairbanks, Morse 


JOHN “B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nati’) German-American Bank 

JOHN J. ISKER. 

WEBBER & LEES. 

TOWN & JONES. 


’ MISSISSIPPI. 


|| sAberdeen*st 


McFARLAND & McFARLAND. 


| kee ARMSTRONG. 
H. CASS R. 


F. B PRATT. 
® H. WILDBERGER. 
tts) ¢ oo 
PERC 
GWIN & MOUNGER, 
H_ BARKSDALE. 


. pom to 

bank in Mississipp 
Mev ILLIE & THOM BON. At- 
ay 8 for Alabama & Vicks- 


J.B se E- EHOENTON. 

BRARAN & McCANTS. Refer 
to First National Bank. 

s| REED & BRANDON. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


{State Capital. 





REPRESENTATIVE ATTORNEYS. 





Town and County. 


aRosedale*et 


aStarkville*et - 
aVicksburg*et -. 


aWest Point*et 
a Yazoo City*et 


—— 
Warren | 


Yazovo 


Name. 


Cc RR TOL, L & McGRUDER. 

DABNEY & McCABK.  Attor 
neys for First National Bank 

J.J. MCCLELLAN. 

E. DRENNING. 


MISSOURI. 


Gentry 
. Douglas 
aBloomfield*.....Stodaard 
aBoonville*et...... © 
aBowling Green*et 
Brookfield*et 
aBuder*et 


Cape Girardeau*et.C 
aCarrollton*st Carroli 
aCarthage*st Jasper 
aCaruthersv’l*et Pemiscot 
aChillicothe*st. Livingston 
aClinton*et 

aColumbia*et 


on*_8t. Francois 
Cae eerer Marion 
aHarrisonville*et 
alndependence*st Jackson 
Jamesport*et Daviess 
queftereon City*et - -Cole 
Joplin*st J 


Kansas City*et...Jackson 


. Gir. 


aKirksville*et 
aLiberty*et .... 
Louisiana*et -.. 


~~ “Saline 
Nodaway 
Scotland 


aMarshall*et_.. 
aMaryville*et.... 
aMemphis*et 
aMexico*et Audrain 
aMilan*et......... Sullivan 
Moberly*e} Randolph 


. Greene 


CHARLES H. S. —* 
JOSEPH V,. PIT 
G. HOUCK. 

C. D. CORUM. 
J.D. HOSTETTER. 
TUNNEL & HAR’ 
SILVERS & SILV 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
MILLER BROS. 

C. A. CALVIKD. 

C. B. SEBASTIAN, 


q. P. CATT 
m 


¥ 
E 


RS. 


ponerse TON. 


t1VEN 

J. W. CLEME 
J.T. DEVORSS. 
M. P. BELCH. 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na 
tional Bank of Commerce, Kan. 
sas City; Kast River National 
Bank, N.Y. 

ora "LADD & SMALL, Rooms 

%, 606, 607 and 608 New rs 
Lite Bldg. Attorneys for 0.8 
Trust Cu and Traders Bank. 

KARNES, NEW ®& KRAUT 
HOFF, Water Works Bidg. 
Speci 


pa in bankruptcy. 

Refer to ahy bank in Kansas C. 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any bank or wholesale 
house in Kansas City. 


GRANT I. ROSENZWEIG and | 


Assistants, N.Y. Life Bullding. 
Refers to Union National Ban 
SEVERANCKH, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. 
= ference Kansas City State 
WARNER, DEAN, 
HOLDEN, Keith & Per 
Attorneys and counselors at 


law. 

WILLIAMS & HUNTER, 
Life Bidg. 
tional Bank,American National 
Bank and Union National Bank. 
— references upon appli- 
cat! 

WOLLMAN, SOLOMON & 
COOPER, Water Works Bidg. 
References: Natioual Bank o1 
Commerce and _ Inter-State 
National Bank 

ELLISON & CAMPBELL. 

RALPH HUGHES. 

JAMES W. REYNOLDS. 

WILLIAM M. VAN CLEVE 

a TIN ‘io 

) 


WILSON & C LAPP. 
WILLARD P. CAVE. 


J. F. ARMSTRONG. 

SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 

IRA B. HYDE & SON. 
J.A.SAUNDERS. 

JAMES T. MONTGOMERY, 
JOHN 8. FARRINGTON, 


attention to commer- | 
clal and corporation law and | 


MoLEOD & | 
Bldg. | 


B..%.: 
Refer to First Na-| 


Town and County. 


Stanberry*et Gentry 


| a8t. Charles*er. St. Charles 
| s8t. Joseph*et.. Bucnanap 


St. Louts*et 8t. Louis 


|| sTrenton*et 


Grundy 
| aUntonville*er _... 


Putnam 


Webb City*et 
aWeat Plains*et._.. 


sAnaconda*et._Deer Lodge 


- || sBullings*et... Yellowstone | 


| sBozeman*et Gallatin 
sButte*et Silver Bow | 
Great Falls*et....Cascade 


| TaHelena*st _... Lewis and 


(Clarke 
aLivingston* 
tMissoula*et Missoula 
aTownsend*et. Broad water 





|| sAuburn*et 
*Aurora*et 


4Blair*et _. 

aBroken Bow*et. 

aButte* y' 
aCentral City*et...Merrick 
aChadron*et Dawes 
aColumbus*et . 


Creterst 
aperss A gg 
aFairb “Jefferson 

Falls Cligeet Richardson 
aFremont*et - --Dedes 
aGrand Island*st_. 
aHastings*er 


Nemaha 


.-Saline 





|| aHebron*et. 
} Faenee ated 
I earne 
| aLexington*er. 
| TaLincoln*est .... Lancaster 


| AMadison*et Madison 
aMcCook*et__.. Redwillow 
| aNebraska City*et - -Otoe 
| Norfolk*et.. . Madison 
| aNorth Platte*st.. Lincoln 
|| sOmah a*et 





aWarrensburg*et_Jolnson | 


McCOLL eves, ALESHIRE & 
SHOWEN 


CHAS. W. WILSON. 

RUSK & STRINGFELLOW. 
Attorneys for BradstreetCo., 
American Surety Co., and 
Nelson Morris & Co. 

ABBOTT & EDWARDS, 319 
N. Fourth 8t. Attorneys for R. 
G. Dun & Co. Refer to any 


— St. Refersto State Nat. 


Bi 

BLOCK, SULLIVAN & ERD, 
Suite 807-815 Carleton Building. 
Counsel for Fourth National 
Bank and Jefferson Bank. 

BRYAN & CHRISTIK, 807 Com- 
monweailth Trust Bldg. Counsel 
for Commonwealth Trust Co. 

GRANT, CARROLL & KEN- 
NEDY,910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 

HIGDON & LONGAN & HOP- 
KINS, 605 Missouri Trust Bidg. 
Reference: Missouri Trust Co. 

HAROLD JOHNSON, Roe Bldg. 
Practices in State and Federal 
Courts, 

FRED L. TRAVIS, 807 Com- 
monwealth Trust Bidg. Ref- 
erence: Third National Bank. 

HUGH C. SMITH. 

BEVERLEY H. BONFEOY. 

A. B. LOGAN, 


r| H. W. CURRY. 
Howell | 


W.J. ORR. 


MONTANA. 


| T. P. STEWART. 

oO. F. GODDARD. 
EUGENE B. HOFFMAN. 
GEO. B. DYGERT 
RANSOM COOPER. 

W E CULLEN, JR. 


MILLER & GIBSON. 
A. L. DUNCAN, 
| EK. H. GOODMAN. 


NEBRASKA. 


JOHN P ATT ERSON. 
A. W. CRITES. 
McALLISTER & SURE LUS 
FAYETTE I. FOSS 
W. M. CAIN. 
R. A. CLAPP. 
e GILLISPIE. 
. E. ABBOTT, City Attorney 
5. “H. WOOLLEY. 
TIBBETS BROS. & MOREY 
Offices at Lincola and Hast- 
ings. Refer to any bank or 
wholesale house ip Lincoln or 
Hastings. 
W. E. GOODHUE. 
JAMES I. RHEA 
WAR ‘REN PRATT. 


EK. A. ‘ 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

8. 0. CAMPBELL 

C. E. ELDRED. 

W. F. MORAN. 

W. M. ROBERTSON. 





WILCOX & HALLIGAN. 

BALDRIDGE & DE BORD, Firat 
Nat'l Bank Bldg. Attorneys 
for U.S. National Bank. 


~ Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *M 


oney Order Office. 


Vou. XXIX. No 2—7 


e@ Express Office. 


t Telegraph Station. 


{State Capital. 
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Town and County. 


sOmaha*et Douglas 
( Continued.) 


aO’Neill*st 
aPlattsmouth*et. 
aSchuyler*et__.. 
eee 
aWahoo*et.. 
a Wayne*et.. 

Ww ymore*et. 
aYork*et . 


Name. 


neys for Marshall Field & Co. 

O'NEILL & GILBERT, U. 5. 
Nat. Bank Bidg. References: 
U.S. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bidg. 
2eference: Commercial Na- 
tional Bank. 

M.F. on ige 

BYRON CLARK 

Cc. J. PHELPS. 

TAYLOR & SINGHAUS. 

JOHN H. _ Y. 





A. A. WELCH 
pear MeMULLEN. 
- POWER. 


NEVADA. 


TaCarson City*et..Ormsby 
jeri .... Esmeralda 


Washoe 
tVirginia City*er....Storey 


Tose coe & SUMMER- 
w HEELE R & LIND. 
OSCAK J. SMITH. 

W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
aDover*et Strafford 
aKeene*et Cheshire 
aManchester*et..Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


NEW 


Asbury Park*setMonmo’th | 
Atlantic City*et.Atlantic | 
Bayonne*st Hudson 
aBelvidere*st Warren 
Bordentown*etBurlingt’n 

aBridgeton*set Cumberland 
aCamden*et Camden 


aElizapeth*st 

aF lemington*stHunterdon 
aFreehold*et...Monmouthr 

aHackensack*et .-- Bergen 
Hoboken*et Hudson 
aJersey City*et....Hudson 


Lampertville*st. Hunter’n 
Long Branch*set Monm’th 
aMays Landing*etAtlantic 
Montclair*st Essex 
aMorristown*et - 
aMt. Holly*et.. Burlington 
aNewark*et Essex 


Perth Amboy *et Middlesex 


LEACH, STEVENS & COUCH. 

DWIGHT HALL. 

CHARLES H. HERSEY. 

HENRY N. HURD. 

HENRY A. SUTses. Attorney 
for R. @. Dun & Co 

EDWARD * ADAMS. 

GEO. E. COCHRANE 

WILLIAM F. RUSSELL. 


JERSEY. 


Cc. V. GUERIN. 
EDMUND & GASKILL, Jr. 
| JAMES BENNY 
| GEORGE M. SHIPMAN. 
JOHN P. HUTCHINSON. 
JOHN G. MITCHELL. 
wenow CARR & STACK- 
JAMES H. NEIGHBOR. 
JEROME D. GEDNEY. 
P. H. GILHOOLY. 
W. C. PARKER, 
A. C. HARTSHORNE. 
DEMORES’ & DEBAUN. 
JAMES F. MINTURN. 
FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme ve New Jersey. 
TENNANT & HAIGAT, tg 
Exchange PI. References; Hud- 
son County, Second National 
N.J.Title Guarantee & 
and Commercial Tr. Co. 
WALTER > 


GUY MINTON. 

8. A. ATKINSON. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co, National Bank. 

PITNEY & HARDIN.  Attor- 
neys for speses County Na- 
tional Ban 

BON ARD a. "REYNOLDS. 

AKE & HOWE 

THOMAS P. COSTELL 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 





BANKERS’ 


MONTGOMERY & HALL, 608-611 | 
N. Y. Life Bldg. Local Attor- | 


MONTHLY. 


Town and County. 


| 


Philliipsburg*st _. Warren 
Plainileld 

Princeton*st-. 
Rahway*et 
Redbank'st.... Monmouth 
sSalem*et Salem 
| aSomerville*st.. Somerset 
Summit*et Union 
| TaTrenton*et Mercer 


Vineland*st..Cumberland 
Washington*et... Warren 
Woodbury*st. Gloucester 


Alamorgorda*e 
Albuquerque*st Bernalillo 


EastLasVegas*}SanMiguel 
aLasCruces*et. Donna Ana 
aLas Vegas*et.. San Miguel 
aLincoln* Lincoln 
Ra’ ..-Colfax 

-- Santa Fe 
Grant 


Amsterdam*st...Montg’y 
aAuburn*et 
aBaliston Spa*et..Saratoga 

Batavia*et Genesse 


sCanandsigua*st __ Ontario 
core va Vincent*stJefferson 
arth: 


ee*et Yate: 
Dunkirk*et - “Ghautenqua 


Erie 

aElmira*et 
Frankfort*et...Herkimer 
Fredonta*et _Chautauqua 
Fulton*et Oswego 
Geneva'et ........Ontario 
Glens Falls*et ....Warren 
Gloversville*et .... Fulton 
Haverstraw*et _Rockland 
aHerkimer*et _.. Herkimer 
Hornellsville*st..Steuben 
aHudson*et Columbia 
| IlMon*et ........Herkimer 
| Althaca*et Tompkins 








Cayuga | 


Name. 
a age 


JOHN H.VAN WIN 

¢ A} Ane & SC 

ceee a A. PRAM = 

FRED HYE 

EDMUND WILSON, 

JOHN W,. ACTON, 

DUNGAN & REGER. 

C. N. WILLIAMS. 

ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

OSCAR JEFFEY. 

J. J. SUMMERILL. 


NEW. MEXICO, 


oar E. SIDEBOTTOM. 
KE. L. MEDLER. 

as & LESTER. 

E. V. LONG. 

BONHAM & HOLT. 

SPIESS, DAVIS & ILFIELD, 
GEO. B: BARBER 

HOGO SEABERG, 

K. L. BARTLETT. 

8. M. ASHENFELTER, 


VORK. 


WILLIAM LANSING. Genera 
Corporation and Mercantile 
Law Practice. 

ROSENDALE & HESSBERG. 
Attorneys for National Com- 
mercial Bank. 

CONOVER & FISHER. 

FRANK 8. WRIGHT. 

JOHN H. BURKE. 

FRANK W. BALLARD. 

REUBEN R. LYON. 

CARVER, rey OGHITCHCOCE 

D. A. AD 

See Nev Ye ~y k City. 

FREDERICK O BISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law especially. Refers to 
R. G@. Dun & Co., Third Na- 
tional Bank, Fidelity Trust 
Co., W. H. Granger & Co., and 
Buffalo Candy Co 

HAMMOND, HINKLEY & MAR- 
SHALL, 85 West Eagle Street. 





Refers to Marine Nat. Bank 
and Peopics Bank. 

GEORGE «. HILLMAN, 332 
Mooney-Br.sbane Building. 
Refers to Em3 Co. and Buffalo 
Savings Banks. 

CHAS. 3. WHEELER, Erte Co. 
Savinge Bank Bldg. General 
— ce in State and Federal 

T. H. BENNETT. 

M. E. LEE. 

W. B. VAN ALLEN. 

JESSE W. OLNEY 

va 2 Z HUBBARD. 


RE 
Jains DOUGHERTY. 
L. J. BASKIN. 
MURRAY & HURLBERT. 
F, R. WHALEY. 
BENJAMIN F. LEVY. 
STEARNS & THRASHER. 
F. G. SPENCE 
BS MESSENGER, 
ASHLEY & WILLIAMS. 
BAKER & BURTO 
ALONZO WHEELER. 
STEELE & PRESCOTT. 
RED. A. ROBBINS. 


gan CONKLING. 
. EDWIN BANKS. 








Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


eCounty Seat. 


* Money Order Office. 


eExpresr Office. 


t Telegraph Station. 


J State Capital. 





Town and County. 


Jamestown*et .Chautau’a 
iJ eanows et Fulton 
acing» 


Malone*et Franklin 
Middietown*ert._.. Orange 
Mt. Vernon*st.. Westc’ter 


New Rochelicet Westetrr 
aNew York City*et N. Y’k 


Ht ra Falls*et. Niagara 
onawanda*t Niagara 
sNorwich*st.... Chenango 
$ densburg*stSt. L'w’nce 
Cattaraugus 

Madison 
sOswego*et_....... Oswego 


sOwego*et 


Patchogue*st Suffolk 
Peekskill *et Westchester 
éPenn Yan*et 
sPlattsburg*et 
Potsdam*et _St. Lawrence 
sPoughkeepsie*etDutchess 


sRochester*st Monroe 








REPRESENTATIVE ATTORNEYS. 





Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
ARTHUR C. eae 
THOMAS F. WARD. 

W. LUTHER % EEVES. 

T. W. COLLINS. 


B. L. WELLS. 
DILL & COX. 
APPELL & TOMPKINS. 


GREENWOOD & HASSIS. 
BROWN & CASSEDY. 
JOHN F. LAMBDEN. 
JOHN A. AMUNDSON, 
Broadway. Corporation, surro- 
gate, and general practice. 
ers to National Park Bank. 
BRIESEN & KNAUTH 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, 277 Broadway | 
General practice. Counsel for | 


Columbia Phonograph Co. 
LOUIS F. DOYLE, 41 Park Row, 


Times Building.’ Attorney for || 


National Park Bank of 
York. 


HUGHES, ROUNDS & SCHUR.- | 
MAN, Attorneys and coun- 


| 


146 || 





| Town and County. Name. 


| aRochesteret --- Monroe 
( Continued.) 


| 

| EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

McMAHON,MASON & LARKIN 


-K. ARRISON, 


Oneida | 


| Salamanca*et Catt’raugus | 
| Saratoga § ae *gs*eSarat’ga | C. 
| aSchenectady*et _Sc’n’t’dy | FRAN 

| Seneca Falis*set....Seneca| EARNEST G. GOULD. 

| «Syracuse*st .... Onondaga | | EDGAR F. BROWN. Collec- 
| tions will receive careful at- 
tention. 

| WILSON, COBB & RYAN. At- 
torneys for Third Nationa) Bk. 
| BETTS & DRAPER. Refer to 
| Mutual National Bank. 


| CHARLES G. IRISH. Attorney 
for First National Bank. 
MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 
Wyoming BYRON HEALY. 
.Jefferson ore & ROGERS. 
Tioga | F. L. HOWARD. 





| aWarsaw*et 
| sWatertown*st _ 
Waverly*et 


ew | «White Plains*etW’chester BARNUM & WELLS 


|| Yonkers*st .. Westchester | ARCHIBALD & RIGBY. 


selors at law, 96 Broadway | 


and 6 Wall St. Cable address, 


“Carswal.”” Walter §. Carter, | 


Charles E. Hughes, Arthur C. 
Rounds, Geo. 
Car] A. Hansmann, Thomas H. 
Rothwell, Walter F. Carter, 
Richard k. Dwight. 

M.S. & I. 
St. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel for 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 27 Pine St. 
Refers to National Shoe & 
Leather Bank... 

LYON & SMITH, 

Refer to Nineteenth 
Ward Bank 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
* —— and Territories. Tak- 
ng 
a specialty. TER SE, 
affidavits, etc. 

SETH B. "ROBINSON, 
sau St. 
National Bank. Attorney for 
Merchants Exchange Nationa) 


Bank. 

SIMPSON, THACHER & BART- 
LETT, 25 BroadSt. Attorneys 
for the Chase Nations] Bank. 

STRALEY & HASBROUCK, 257 
Broadway. Refer to Merch’ts 


s. ISAACS, 52 William || 


128 Broad- || 


ositions for State courts | 


35 Nas- 
Refers to Chase || 


W. Schurman, 


| NORTH CAROLINA. 


| sAsheville*st ...Buncombe | 
| aCharlotte*et Mecklenberg 
| aConcord*er Cabarrus 


| aDurham*et 
| ‘Gentoniaret. 


MERRICK & poe ARD. 
CLARKSON & DULS. 
MONTGOMERY & CROWELL. 


BOONE & READE. 
D.T.OA roe 
- H. LEWIS 

f. T. DICKINSON. 
| WMP . BYNUM, JR. 


| WESCOTT ROBINSON. 
LAND & COWPE .. 
= EST _M. GREE 
B. ANDREWS, Sr. Refers 
| * Citizens National Bank. 
| HINSDALE & HINSDALE, 31 
| ears atthe bar. References: 
| | The H.K. Claflin Co.,R.@. Dun 
| 


Durham | 
Cumb’d 
Gaston 


High Point*et . 
sK inston*et _. 
aNewbern*e 


& Co., New York; any bank or 
| judge. or State officer tn N.C. 
KITCHIN & CARLTON. 
Rowan | CRAIGE & CRAIGE. 


éWtimington*st No.Han’er | ROUNTREE & CARR. 
aWilson*et Wilson | CONNOR & CONNOR. 
aWinston-Salem*et Forsyth * LOUIS M. SWINK. 


aRoxboro*et 
aSalisbury*et 


Exchange National Bank. i} 
WARNER, JOHNSON & GAL. || 


STON, 49 Wall St. (James 


Harold Warner, Edwin J.John- | 
son, and Clarence G. Galston,) || 


cable address— **Warnerlaw.” 
General _ practice. Mexico 
City — 
Francisc 

WHITE © CASE, 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

DUDLEY.GRAY&HIGHLAND. 

ROOT & ORTON- 

ALBERT F.GEADDING. 

MALBY & LUCEY. 

CREIGHTON s. ANDREWS. 

D.C. BURKE 

BROWNELL & CULKIN. 

GEO. F. ANDREWS. 


R. 8. PELLETREAU. 
CLIFFORD COUCH. 

Cc. W. KIMBALL. 

WEEDS, CONWAY & COTTER. 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. of 
N. Y. or any Bank or Trust 
Co., Rochester. 


NORTH DAKOTA. 


Second San | 


TaBisemarck*et... Burleigh | wo ‘ & 


CHRANE 
| sBottineau*et.. -Bottineaa | a & BURR. 
Courtenay*et _. Stutsman | J. A 


. COFFEY. 
ee Lake*et. on 


| M. H. BRENNAN. 
| L. A. SIMPSON. 
tEllendale*st... “plowey | gt & AXTELL. 
aFargo*st Cass | SPALDING & STAMBAUGH. 
| | Attorneys for Firs: Nat. Bk. & 
Merchants State Bk. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fe See 
Traiil | P. G.  SWEN NS 
Stutsman | KNAUF & RNAUF. 
Cavalier | | Seonse F.. PRICE. 
Bottineau | GUY L. TT 
ROURKE ry KVELLO. 


MADDUX & HAMBRECHT. 
THEODORE 8. LINDLAND. 
MORPHY & PROPPER. 


«Grand Forks*et Gr'd F’ks | 


| aHillsboro*%et 
aJamestown*et.. 
aLangdon*et 
Lansford.... 
aLisbon*et 


aNew Rockford*et _.._Eddy 
aValley City*er Barnes 
| aWahpeton*et.... Richland 
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Town and County. 


OHIO. 


aAkron*et 


Alliance*et 
aAshiand 
Ashtabula*et... Ashtabula 
Barberton*et 
Barnesville*st...Belmont 
Bellaire*et Belmont 
— re .Wood 
en*et Fairfield 


aCamoridge*et.. Guernsey 
Canal Dover*et Tus'rawas 


aCincinnati*st __- “femal ton 


aCircleville*et .. Pickaway 
aCleveland*et ...Cuyahoga 


TaColumbus*et...Franklin 


Conneaut*st ... Ashtabula 
aCoshocton*et..Coshocton 
aDayton*et...Monigomery 

- Defiance 

Delphos Allen 

East SY Corbia 
aElyria*et Lorat 


*et 
aGallipolis*et 
aGreenville*er_. 
aHamilton*et 


Harrison*et _... Hamilton 
Hickeville*et....Defiance 
aHilisboro*et ....Highland 
alronton*st......Lawrence 
wJackson*et Jackson 


aKenton*et Hardin 

aLancaster*et.... Fairfield 

aLebanon*et 

aLima*et 

aLondon*eft. ...... Madison 
Lorain*et 


Summit | 


|} SCOTT & PECK 
| HARRIS & SE 
Harrison 





Lorain | FRANK COLEMAN. 
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Name. | Town and County. 


\| || aMansfield*et -. 


|| aMartetta*et.. Washington 
|| aMarion*et Marion 
Massillon*et ... 
| ag action 
| Mt. Vernon 
OTIS & OTIS. Attorneys for the || gNewark*et ined Lic king 
Central Savings Bank. | aNew Phil’d’Ip'a*et.Tus’as 
HART & KOEHLER. aNorwalk*et Huron 
CLEMENS P. WINBIGLER. aOttawa'et “Putnam 
HOYT, MUNSELL & HALL. | aPatneaville’et....... Lake 
POME RINE & KARSCH. «Paulding*et . 
E. T. PETTY. % Piqua*et 
D. W. COOPER. || sPortsmouth*et 


JAMES. MILLAR P 0 
AO BUCKLEY, || eamtneR yer... 


NM 

ARS. 

D. CONNINGHAM. 
CHAS. S. SHEPPARD. 
JOHN A. HOSTETTER., 


-- Richland 


Miami 
Scioto 


& POWELL. Erte 


|, Shanesville*t. Tuscarawas 
|| aSidney*et 
aSpringfield*et 
aSteubenville*et. Jefferson 


Ss s, o uw 
JOHN H. SPONSELLEK. aoe 


J.D. JOHNSON. | > 

WALLACE D. YAPLE. or 

WM. E. BROOKS, Carlisle Bldg. |! 
References given on = son | aTroy*et _Miamt 


tion. Long distance telephone 
ERNST, CASSATT & MeDOU. | aUrbana*et -...Champaign 


GALL, 1st National Bank Bldg. . y i 
Reference: vhirst National Bk } aVan Wert*st _..Van Wert 
i JACKSON, Carlisle | * . 

Bldg. Heer vo Merchant | gwaPwmneges et ytutinu 
ational Bank. Cii*etFay'te 
C.J. MODIARMID, Blymyer || “Warninetonc-H.cetRayite 
Bldg. Member Beta Theta Pi aWilmington*et.- 
and Phi Delta Phi. Refers to | gwooster*st __. Wayne 


any bank in city. aXentatet .._-___- - Greene 
MOULINIER, BE as oe | aYoungstown‘’st._Mahoni’g 


NT, St. Paul Bldg. 3 » » sing 
to Equitable National Bank. | sZanesville*et. Musk inguin 


PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialties: Corporations, 
Wills, and Insurance. 

JOHN SCHLEYER. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- | 
fers to Cleveland Nat. Bk., || 
Dime Sav. Bk., and Society for 
Savings. 

M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for Citiz. Sav. and Trust 
Co.; Guyenogs Savings and | 
Bankin | 

McKISSON & CROSSER. Wil- || 
liamson Bldg. Corporation, 
Commercial, Insurance, and | 
Probate Law. 

SQUIRE, SANDERS & DEMP- 
SEY. Perry-Payne Building. 
Attorneys for Bank of Com- | 
merce, National Assoctation, || 
the Savings & Trust Co., and || 
Commercial National Bank. 

WHITE, JOHNSON, McCAS.- | 
LIN & CANNON, 1416 to 1421 || 
Williamson Bldg. Attorneys | 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co 

F.F.D. ALBEL iY, Hayden IB. | 


aAlva*er 
Blackwell*et 
aChandler®*_._.. 


aEl Reno*et 
| aKnid*et 
| || aGuthrie*st 


| aHobart*et 
aKingtisher*et. 


| aNewkirk*st Ka 
| | aNorman*et.___- Gieveland 
aOklahoma*et.. Oklahoma 
aPawnee*et Pawnee 
| aPerry*et Noble 
|| aPondcreck*et _... 
Shawnee*et Pottawatomie 


“thane 


Canadian 
Garfield 


“Siamese 
Comanche 


Attorney As Commercial N 

R. E. MYG 
Tt. a. W. HEEL ER. 
GOTTSCHALL & LIMBERT. | 
HARRIS & CAMERON, | 
A. F. THOMPSON. 

t B. HILL. 
E. G. H.C >. JOHNSON, 
NIMROD W. BRIGHT. 
Cc. L. GUERNSEY. | 
JAMES H. FOWLER, i| 
E. D. DAV | 
BICKEL & BAKER. 
ANDREWS HARLAN & AN | 

DREWS. Refer First Nat. Bk. 

JAMES A. GRAFT. 
L. E. GRIFFIN. 
ll. M. HUGGINS. 
GEO. W. KEYES. 
R. L. GRIMES. 


BLACK & FAULKNER. 

WILLIAM DAVIDSON 

CROCKETT & HAMILTON. 

g OPELAND & ROGERS. 
CARY JONES 


Ashland*et Jackson 
aAstoria*et Clatsop 
| aBaker City*et ...... Baker 

Cottagegrove*st. 
|| aEugene*et 
|| || Segpmeret. M 

|| aMcMinnviile*et.. Yamhill 
| epreace City*etClackamas 

| aPendleton*et.... Umatilla 
| aPortland*et ..Multnomah 


TaSalem*et 
| aThe Dalles*et 


') sUnton*et Union 


Paulding | 


. Clinton | 





CUMMINGS, McBRIDE & 
WOLFE. 

HANCOCK & NOLL 

J.F.McNKAL & SONS. 

WILLISON & DAY, 

BF HARWITS 


. Attorney for 
Cneteons Sabian & i Co. 
JOHN DOERSCHUK 
CHAS. C. HALL. 


BUNN & ROYER 

GEORGE B. ORWIG, Produce 
Exchange. Refer to apy bank 
in Toledo. 

LONG & KYI 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & REID. 

T.S. HOGAN. 

HAYES & SWAIN. 

H. B. HUBBELL. 

C. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
I . Dun & Co. Leferencer: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


NODDY & SON. 
ETERICK & ROSE. 
ITTENHOUSE & 
HOUSE. 
GOODWIN & REE 
ROBBERTS & C 


i) 
KY 
R 


RITTEN. 


Re 
Logan | COTTERAL & HORNOR. 


LAWRENCE & HUSTON. 
J. A. HYNDMAN. 


| ROBERTS & BOWMAN. 


x | 


JAMES A. MORRIS. 

W.S. CLINE. 

MOSIER & DUDLEY. 
MOMEG HAN & CROCKETT. 
L.S, WILSON 

S$. H. HARRIS. 

MACKEY & SIMMONS. 
CROSSAN & CRANE. 


| aWoodward*et. Woodward | CHARLES SWINDALL. 


OREGON. 


E. D. BRIGGS. 

FULTON BROS. 

SMITH & HEILNER. 

J. E. YOUNG. 

GEORGE B. DAVIS. 

C. E. REDFIELD. 

McCAIN & VINTON. 

J.U.CAMPBELL. . 

JOHN McCOURT. 

PAXTON, BEACH & SIMON 
Attorneys for and refer to 
Portland Railway Co. 

PLATT & PLATT. Attorneys 
for or woe) Fargo & Co.'s B 
8. B 

HUNTING: TON & WILSON. 

T. H. CRAWFORD. 
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Town and County. 


—_—_—_—— 


REPRESENTA TIVE A TTORNEYS. — 


Name. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny | 


— 
Athens*et . Brac 
aBeaver*et. 
Beaverfalls 
aBedford*et 
sBellefonte*et -- 


Bethlehem*setN rtha’ pton } 


aBloomsburg*et Columbia 
Bradford*et...... McKean 
aBrookville*et._- Jeffe — 
aButler*et. 

Carbondale *et Lacks .wan 
aCarlisle*et...Cumberland 
Catawissa*et 


Chester*et 
aClarion*et... 
aClearfield*et 

Coatesville*et- 

Columbia*et-. 

Corry*et -.- 
aDanville*et 
aDoylestown*et_._.. Bucks 

Dubois*et - -Cleartield 
aEaston*st.. ‘Nortnam pton 
sErie*et - 
aFranklin*et - 
aGettysburg*et ... Adams 
aGreensburg*et Westmor’d 


..Clarion 
_-Cleartield 


__ Lancaster 
-Erie 
“Montour 


Greenville*ey _....Mercer | 
| C. M. WOLF 


Hanover*et - ee 
GaHarrisburg*et- “Paupbin 
Hazleton*et Luzerne 
sHollidaysburg*et.... Blair 


sHuntingdon*et Hunt’don | 


alndiana*et Indiana 
Johnstown*et _..Cambria 
aLancaster*et .. Lancaster 


Lansdale*st _Montgomery | 
.-Lebanon | 


sLebanon*et .... 
Lehighton*et -.. 
aLewisburg*et -. 
sLock Haven*et 
Mahanoy City*et_Sc’ylkill 
sMauchchunk*et.. Carbon 
Momoeeporeet Allegheny 
aMeadvil Crawford 


Carbon 
.-Union 


cMercertet ae Mercer | 


Mercersburg*et Franklin 
Milton*et_Northumb’land 
Mt.Carmel*etN or’mberl’d 
aNew Castle*et__Lawrence 


Norristo’n*stM’ntgomery | E. 


Oll City*st 
sPhiladelphia*st .... Phila. 


Venango 


Philipsburg*et . 
Phenixvilie*et _. 
aPittsburg*er _.. Allegheny 


..Center 


Columbia | 
Charleroi*et Washington | 
Delaware | 


.Chester | 


erie | 
Venango | 


~.-Clinton | 


| A. S. WEILL, 


Chester | 
| CHANTLER, McGiLL & Me. 
| At- | 





GEORGE H. RANKIN. 


oe S HAMM 

-M. ENTERLINE. 
L. T. HOYT. 
WEYAND & MOOREHEAD. 
8. MORRISON 
MOSES A. POINTS 
J.M. DALE. 
W. J.C. LOUS. 
N. U. eo 
BROWN & SCILOONMAKER. 
W.N. CONRAD. 
W. H. LUSKE 
C.H.HORTO 
G. WIL SON NW ARTZ. 
C. J. FISHER. 
J.8. ROGERS. 
A. B. GEARY. 
THEO. i WILSON. 

YF. CHASE 

t —_— -ENWOOD 


NORTI 
GERRY T. KINCAID. 
RK. SCOTT Y KRELE MAN 
I 


> © KUNTZ. 
KIRKPATRICK & MAXWELL 
8. A. DAVENPORT 

JAMES S. CARMICHAEL. 

C. 8. DUNCAN. 

fl. C. BEISTEL. 

JOHN W. a 


JOB JI. CONE Ki. IN 
KLINE, SMITH & 
‘THOMAS J. BALDRIGE, 
THOS. F. BAIL mY « 
THOMAS SUTTO 
THOMAS J. ITELL. 
CHARLES F. HAGER. 

E. J. BENNETT. 

A. STEW AKT UBRICH. 
BALLIET & SEIDLE, 
PHILIP B. LINN. 

BROWN & STEVENSON. 

R. P. SWANK. 

FREYMAN & NOTHSTEIN. 
PETTES & McALLISTER. 
E. W. MOARTHUR 

J.J. ALEXANDER, 

H. H. SPANGLER. 

EDWIN eae: 

J. E. BAST 

J. NORMAN MARTIN. 

L. HALLMAN. 

F. W. and J. L. HAYS. 


A.J. & L. J. BAMBERGER, 606 
Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 


BIGELOW. 
) 


and Market St. National Bank. | 


CARR, LEVIN & SMYTH, Prov- 


ident Bldg., Reference:.Fourth | 


St. National Bank, Phila. 


| DEKINDER & McNEAL, 606-611 
| Attorneys || 


Girard Butlding. 
for Corn Exchange National 


Bank. 
LINCOLN L. EYRE, 929 Chest- 
nut st. Refers to City Trust, 


Safe Deposit &Surety Co 


RICH & BOYER, 537 Chestnut | 


St. Refer to Girard Nation- 
al Bank. 

FREDERICK J. SHOYER, 300- 
306 Penn Square Bidg. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 

1218° Stephen 
Girard Bldg. ‘Refers to Girard 
_ National Ban 

H. LICHTENTHALER, 

SouN HAVILAND, JR. 

CLU 


NG, Park Bldg. 


Town and County. 


| .Pittsburg*et.- Allegheny 
| ( Continued.) 


| ERDMAN & oe. | 


Ikill | S 
ford | 
- Beaver | 
| W. 


Pittston*et__ . Luzerne 
Pottstown*et M” ‘nigomery 
«Pottaville*er _._ Schuylkill 
Punxsutawney*et -def’s’n 
| sReading*et ......... Berks 
Reynoldaville*t_ Jefferson 
aRidgway*et 
Rochester *et 
Sayre*et_........ Bradford 
| sScranton*et Lackawanna 


| 


Shamokin*et. North'mb'd 
Sharon*et _... Mercer 
Shenandoah*et.. Sch’ylk’l 
| ee ee 
| sSomerset et _... Somerset 
| St. Mary'sret eas Kk 
| aStroudsburg*et__.Monroe 
| aSunbury*et Northumb'l'd 


| Tamaqua*et....Schuylktll 
Titusville*et_...Crawford 

| saTowanda*et .... Bradford 
aTunkhannock*etWyom'g 
Tyrone*et Blair 

| sUniontown*set....Fayette 


aWarren*et 
aWashington*et Washi’g’n 
Waynesboro*et. Franklin 
aWaynesburg*et_.. Greene 
| aWellsboro*et Tioga 
| aWest Chester*et..Chester 


4sWilkes-Barre*et_ Luzerne 
| aWilliamaport*st Lwcom’g 


| aYork*et 


Westerly*et.. Washington 
Woonsocket*et Provide’e 





| aAbbeville*et .... Abbeville 


| aAnderson*et___. 
aCamden*st 


Anderson 
Kershaw 


aCharleston*et. Charleston 


torneys for Second National | 
Bank of Pittsburg and German 


National Bank of Allegheny. 

McCREADY & MOORE, Frick 
Building. General Law Prac- 
tice. Refer to Mellon National 
Bank. 


| JEFF. 





GEORGE H. RANKIN, Suite 
124 Frick Bldg. Corporation, 
Commercial, and Bankrupt 
practice. Refers to Fidelity, 
Title & Trust Co. 

WATTERSON & REID. Fidelity 
Building. —- for City 
Insurance Co. 

WAY, WALKER & MORRIS. 
1108 Frick Bidg. Commerctal 
law. Reference: Carter, Hughes 
& Dwight, New York. 

WISE & MINOR. 1423 Park Bld 
Refer e ey Nat. Ban 

W. 1. HIB 

MILL ARD. D EVANS. 

J. L. STAUFFER. 

G. WINGERT. 

HARRY F. KANTNER. 

STEVENS & STEVENS. 

S. M. McCREIGHT. 

W. W. BARBOUR. 

M. F. MECKLER. 

CHAS. C. YOCUM. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guarantee & Trust Co., 
and Dime Deposit & Discount 
Rank 

7 QUINCY ADAMS. 

N. McCLURE. 

sok? a. MONAGHAN. 

T.J 

A, &. HOLBER RT. 

D. J. DRISCOLL. 

CLAUDE C. SHULL. 

HARRY S. KNIGHT. 


F. P. KREBS. 

JOHN M. CHICK. 
CHAS. M. CULVER, 

H. 5. HARDING. 

G. L. OWENS. 
LINDSEY & JOILINSON,. 


CHARLES W. STONE & SON, 
McILVAINE & WILLIAMS. 
W.R. DAVIDSON. 

PATTON & SAYRES. 
MERRICK & YOUNG. 

ee WELL, GHEEN & CORN- 


WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Willlamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL, 


RHODE ISLAND. 


JaNewport*et....Newport | W. P. SHEFFIELD, JR. 
Pawtucket*st Providence | HENRY E. 
§aProvidence*et Provide’e | IRVING O. HUNT. 


TIEPKE. 

Refers to 
American National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 
House. 

GEORGE R. McKENNA, 

WILLIAM G. RICH. Kefers to 
Industrial Trust Uo. 


SOUTH CAROLINA. 


FRANK B. GARY. 
Sn hee a 
J.M. PAGE 

L. A. WIT TKOW SKY. 


MORDECAI & GADSDEN, 
Counse! for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to Be esident or cashier 
of any bank tn Charleston; Nat. 
Park Bank, of New York. and 
Stanaard Oil Co., Baltimore. 
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Town and County. 


TaColumbia*et... Richland 
éDarlington*et _ Darlington 
Gaffney*st Cherokee 


BANKERS’ MON THL Y. 





Name. 


WM. H. LYLES. 
GEO. W. BROWN. 
HALL & WILLIS. 


aGreenville*et.. Greenville | ISAAC M. BRYAN. 


aGreen wood*st Greenwo’d 
4Marion*et Marion 
aNewberry*et... Newberry | 


SHEPPARDS & GRIER. 
| JAMES W.JOHNSON. 
MOWER & BYNUM. 


sOrangeburg*stOrangeb” g | | BOWMAN & W ANAM AKER. 
r 


Rock Hill*et 


WILSON & oe 


fo 
aSpartanburg*et Sp’rtanb’g | JOHNSON & NA 


aSumter*et 
aUnion*et 


Sumter 
Union | 


SOUTH 


4 Aberdeen*et Brown 
aArmour*er Douglas 
eee e-- — 


4Dead wood*et .. Lawrence 
4EIK Point*et..._... Union 
aFlandreau*et...._.. Moody 
4Hot Springs*et Fali River 


.- Lawrence 
aMadison*et 


‘aPierre*et 

Platte*et _. 

aRapid Cityset. Pennington 
sRedfield*et... -Spink 
aSioux Falls*st Minnehaha 


aSturgis*et __.. 
aVermilion*et 
a Watertown*et 





| COOPER & F RASE R. 


HYDRICK & SAWYER. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 

CHEEVER & CHEEVER 

Ss. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

RICE & rete 

LOOMIS S. CULL 

CKAWFORD & TAYLOR. 

CHAMBERS KELLAR, 

J. H. WILLIAMSON, 

GRORGE S. RIX. 

JOHN PUSEY. 

T. J. SPANGLER 

JOHN SUTHERLAND. 

a F. McCALL. 
BUELL & GARDNER. 

ROY T. BULL 

BAILEY & VOORHEES. Attor- | 
neys for Sioux Falls Nationa) || 
Bank, W. U. Telegraph Co., | 
Illinois Central R. R. Co., Aim- | 


i 


|| abeaumont*et _ 
| aBeeville*st .. 
| aBelton*et -.. 


|| aBrownwood*eft -. 


aCameron*et ...... 


erican Surety Co., and R. G. || 


Dun & Co. 
POLK & McNENNY. 
C. J. GUNDERSON. 
WILBUR 8S. GLASS. 
G. G. LASELL. 
FRANK SEARS, 
J. A. MUNROE, 
N.C. CRAMER. 


TENNESSEE. 


Bristol*et Sullivan 
Brownsville*et.Hay wood 
®*Chattanooga*er_Hauillton 


aClarksville*et ....Montg’y 
aColumbia*et Maury 
ad Madison 
JobnsonCity*st. Washin’n 
ingston* 
aKnoxville*st 


aLebanon‘*e__. 
aMa Stew aie 
aMc 
tMemphistet 


*et 
aMorristown*st ..Hamblen 


aMurfreesboro*et Ruther’d 
TaNashville*et...Davidson 


aPulask!*et - 
aShelbyville*et- 
aTrenton*et - 

aUnion City*st 
aWinchester*et .. Franklin 


PETERS & LAVINDER. 
KINNEY & WILLS. 


OKE, SW ) | 
COOKE, SWANKY & COOKE. || teen tere oret 


Attorneys for Southern Ry. Co. 
Peon to any Bank in Chatta- 


CHARLES Ww. 


| 
| 
| 
| 
| 
| 
| 


RANKIN. Re-| 


| aKarnes City*et....Karnes | 


| Town and County. % 


—— 
Name. 


a , 


TEXAS. 


aAbilene*et 
aAlbany*et. 
TaAustin*et 


y 
..-Shackletord 
Travis 
Jefierson | 
Bee | 


aBonham*et Fannin | 
aBrownesville*st..Cameron 

.-Brown 

aBryan*et Brazos | 
--Milam 

aCleburne*et Johnson | 
aCorpus ee Nueces | 
aCorsicana*et _... Navarro 

aCrockett*et 
aDallas*et 


aDecatur*et 
Dentson*et. 
aDenton*st -. 


Dallas 


.-Grayson | 

.- Denton 
E] Paso | 

aFort Worth*et....Tarrant | 


aGainesville*st _ Galveston | 
4Galveston*et...Galveston | 


aGeorgetown*et_. Will’son 
aGreenviile*et 
aHenrietta*et 

|| aHillsboro*et.. 
aHouston*et 


| 
aKaufman*et.... Kaufman 


aLockhart*et 

aMcKinney*et... ... 
Mexia*et 

aMiamiset 
Navasota*et_. 


| aOrange*et - 


fers to any Bank in Chatta- || 


nooga. 
DANIEL & DANIEL. 
W. B. GREENLAW. 
ROBERT W. HAYNES. 
HARR & BURROW. 
JAMES SEVIER. 
LUCKY, SANFORD & FOW- 


ROGERS & ROGERS. 
E. E. BEARD. 

C. ©. CATES, Sr. 
JAMESS BARTON. 


aPalestine*et 
aParis*et 


aPittsburg*et_- ...Camp 
aRusk*et _. Cherokee 
aSan Angelo*stTom Green 
Bexar | 


.--- Lamar 


aSherman*et Grayson 
Taylor*et .... Williamson 
Temple*et Bell 


|| Texarkanaeft . 


1} 
\ 
1} 
| 


A. D. HUBBARD. Refer to First || (Waco*et 


National Bank or any i 
house in city. 
WARINNER & WARINNER. | 


aWaxahachie*et is 
aWeatherford*et__ Parker 
|| «Wharton*et Wharton 


14 Madison St. Attorneys for | } aWichita Falls*et _ Wichita | 


UTAH. 


First Nationa] Bank. 
ED. SMITH. 
MOUNTCASTLE & McCA N. | 


PALMER & RIDLEY. 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 


MOORE & McNALLY, Cole Bldg. || sManti*et. 
Car- | sOgden*et - 


References—New York: 
ter, Hughes & Dwight; Nash- 
ville: Union Rank & Trust Co. 
WALTER STOKKS, 
for First National Bank. 
W.W. FAR epee GH, 
E. E. ESLICK, 
W. B. BATES. 
V. H. HOLMES. 
A. WHIPPLE. 
EMBREY & GARNER. 


| 


Attorney | | TaSalt Lake City*etSalt, L’e 


Beaver 
-Boxelder 
---- Cache 

-Sanpete 
.. Weber 


| SBrighens iS 


Park City*st 
aProvo City*et 


| 
| 


| T. B. 


| HAM. 
JOHN W. 


BOOTH, LEE & RITCHIE. 


| HARRY TOM KING. 


MATTHEWS SE tOR. 
L.A. & RK. L. ULL: 
HARDY & ibaipy. 

J.C. BEASLI 


| A. M. MONTEITH. 


RICHAR Ls SAMPLE. 
J.B. WEI 

JE NKINS & MeCARTNEY, 
DOREMUS & BUTLER, 


J.M. RALSTON. 

hy ALKER & BAKER. 
-R. SCOTT. 

W J. McKIE. 


| ADAMS & ADAMS. 


COCKRELL & GRAY, Attor. 
neys for City National Bank, 

R. E. CORSWELL. 

A.G. BARNES 

ALVIN C. OWSL EY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First National 

nk 


ank. 

BLANTON & BOSSON. 
MANN & BAKER. Att’ys for 
ran Guarantee & Trust Co. 

AME B. & CHARLES J. 


STIS. 
SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY 
Attorneys for Firet National 
Bank. 
W.C. OLIVER. 
National Bank. 
J.C. GOOI 
M. H. GOSSET 
THOMAS W. 


Refers to Firat 


“"T., 
DODD. 

E. H. ROGAN. 

GARNE & SMITH. 
HARPER & HARPER. 

L. D. MILLER. 

CARR & SCOTT. 

HOLLAND & HOLLAND. 
GREEN WOOD. 

st PARK & BIRMING- 


HOOPER. 

W. E. DONLEY. 

J. T. THOMSON. 

BALL_& INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louis; First 
Nat. Bank, Kansas C ity, Mo. 

| TERRELL& TERRELL. Refer 
to D. Sullivan & Co., D & A. 
Oppenheimer and M. Halff & 
Bro., Bankers, of this city. 

T. L. BRAME. 

Ww. H. TARKINGTON. 

J. W. RILEY. 

WEBBER & WEBBER. 

DANIEL WALKER. 

JOHNSON & EDWARDS. 

BAKER & THOMAS. 

TEMPLETON & HARDING 

- - RICH ARDS. 


IVEY. 
HUFF, BARWISE & HUFF. 


GEO. B. GREENWOOD. 

F.J.HALTON. 

J.C. WALTERS. 

LEWIS LARSON. 

T. D. JOHNSON. 

W.I.SNYDER. 

EVANS & RYDALSH. 

Re. 
fer to National Bank of the 
Republic 

BREEDEN & WHITE. Refer to 
National Bank of the Republic, 
y. R. HUTCHINSON, D._F. 
Walker Bldg. Refers to Na 
tional Bank of Republic. 
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REPRES SEN TATIVE ATTORNEYS. 





Town and County. 


Name. | 


| aSpokane*et 


VERMONT. 


Barr Washington 
sellows Fa een — am 
ennington' enning’n 

apeaadonst Rutland 

Brattleboro*et . Windham 

aBurlington*et. Chittenden 

Castleton*et Rutland 

Hardwick*st... Caledonia 

qaMontpeller*st Wash’ton 

Atutlandet Rutiana 
Albans*et .. 


et J ohnsbury*st. Caled’la 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 

B 7a LDER & BATES. 
W. A. ATWELL. 

WA" t ERMAN & MARTIN. 
CUSHMAN & SHERMAN. 
See Rutland: 

BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
LAWRENCE & LAWRENCE 
F.C. SMITH. 

MAY & HILL. 


VIRGINIA. 


sAbingdon*et. Washington 
Alexandria*et Alexandria 
ee Albe’le 
Danville*et... Pittsylvania 
Fredericksburg*et 
Spottsylvania 
sHampton*etHlizab’th City 
aHarrisonburg*st Ro’gh’m 
sJonesville* Lee 
aLeesburg*er. 
oa me, ~~ 


aMarion*et myth 
sMartinsville*et -.. atenry 
Newport  apatas = 

Norfolk*et Norfolk 
Petersburg*sr. Dinwiddie 


aPortsmoutn*et... Norfolk 
qaRichmond*et... Henrico 


Roanoke*et 
sStaunton*et Auguste | 
sSuffoik*st.... Nanseinond | 


aWinchester*st. Frederick 
sWoodstock*et.Shenand’h 
aWytheville*et _.... Wythe | 


Roanoke 


WASHINGTON. 


Centralia*st Lewis | 
éChehalis*et ......... Lewis 
sColfax*et Whitman | 


sEverett*set _...Snohomish | 
sNorth Yakima*et Yakima | 
aOlympta*et....Thurston | 
aPort Angeles*st. eee | 


WSeattle*et King | 


FULKERSON, PAGE & HUNT. 
Cc. C. CARLIN. 

MICAJAH WOODS. 

A. C. EDMUNDS. 


| sTacoma*et 


Town and County. 


Spokane 


Pierce 
aVancouver*t 


Cl 
aWalla Walla*et W'la W’la 
| sWhatcom*et _..Whatcom 


WEST 


Benwood*et Marshall 
Bluefield*et....... Mercer 
aBuckhannon*et... Upshur 
qaCharleston*set. Kanawha 


| aCharlestown*et.Jefferson 


WILLIAM ». CARTER, 

SIDNEY J. DUDLEY. 

SIPE & HARRIS. 

R. S. PENNINGTON. 

J. B. McCABE. 

aes D. LETCHER. 
WALTON & BRO 

KIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 

JOHN W. CARTER. 

W. B. COLONNA 

EDWARD R. BAIRD, JR. | 

HAMILTON & MANN. Attor- | 
neys for Petersburg Savings | 
& Insurance Co. 

ALEXANDER E. WARNER. 


JAMES LEWIS ANDERSON. 
Refers to Planters National 


Bank. 

JAMES ALSTON CABELL. 
General practice in State and | 
U. S. Courts. Collection wall 
partment. 

STONEWALLJ.DOSWELL. Re. | 
Sy te to LS Bank of Va., and 

t 

J. JORDAN LEAKE, ‘Refers to 
City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
ness house. 

G. A. WINGFIELD. 

PATRICK & GORDON, 

McLEMORE & CORBITT. 


BARTON & BOYD. 
eo & WALTON. 
. B. THOMAS. 


| 
| 
| 
| 
| 


J.R. BUXTON. 
REYNOLDS & STEWART. 
C. M. WYMAN 


| BELL & AU STIN. 
ant ee SNYDER. 
D. KING. 


SAME S STEWART. 


| BYERS & BYERS. References: 
—— of the State Supreme 


Cou 
CARR “e PRESTON, Attorneys 
for Puget Sound National Bank 
and Seattle National Bank. 
JOHN @. GRAY, Mercantile 
Law, Collections, and Depost- | 


tions. 
W. D. LAMBUTH. Reference: || 


Any Seattle bank. 





| aGrafton*et 
| aHinton*et 


| aElkhorn‘*et 


aClarksburg*et... Harrison 
aFairmont*st Marion 
aFayetteville* Fayette 


Taylor 
Summers 


aHuntington*st Cabell 


| aKeyser*et 
| aLewisburg*t . Greenbrier 


Mannington*et... Marion 
aMarlinton*... Pocahontas 
aMartinsburg*set _ Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et ._ Marshal! 
aNewMartinsv’le*st Wetzel 
aPargersburg*et .... Wood 


Piedmont*et 
apPrinceton* 
sRomney*e. 


Mineral 
Mercer 


4 Welisburg*et 
aWheeling*et 


Name. 


a & BELDEN. Refer to 
Dun & Co.,and Exchange 
Hadlonal Bank. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank. 

WM. H. PRATT. Attorne' 
Scandinavian-American 

DONALD 2 — 


T. P. & C. C. GOSE, 
Cc. H. HULBURT. 


for 
kK. 


VIRGINIA, 


JOSIAH SINCLAIR. 
ANDERSON & ENSLEY, 
TALBOT & O’BRIEN. 
BROWN,JACKSON & KNIGHT. 
— for Kanawha Valley 


ank. 

MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. MASON, JR. 

DAVIS & Dave 

E. F. MORG 

DILLON & *NUCKOLLS. 


G. H. A. KUNST. 

MILLE 7 & READ. 

SIMMS & ENSLOW. Counsel 
for Chesapeake & Ohio Ry. 
Co. and e Huntington Na- 
tional Bank. 

- > REYNOLDS. 


ADRIAN C. NADENBOUSCH 
Easeee LE 2 greWakr. 
NEWM< 

GORNETT & NEWMAN. 

MERRICK & SMITH. Attor- 
neys for Second National and 
Parkersburg National banks. 

TAYLOR MORRISON. 

A, W. REYNOLDS. 

WHITE & WHITE. 


HANES & YOUNG. 


MORRISON & RYDER. 
he & BOYGCESS. 
A. CHAPMAN, 
Gyrus P. FLICK. Long Dis. 
Telephone 317. Refer to any 





bank in Wheeling. 
iI. F. JONES. Refers to Peo. Bx. 


WISCONSIN. 


aAuplotentt- --Outagamie 
aAshiand*st Ashland 
aBaraboo*et 


Beloit*et 
AChippewai¥aila*et hip’ w wa 

Clintonville*et .Waupaca 
aKau Claire*et..Kau Claire 
alworth 
aFond duLac*etFondduL’c 

Ft. Atkinson*et Jefferson 


aGrand Rapids*et.... Wood 


| aGreen Bay*et. 


aJanesville*et . 


| aKenoshatet_ 


aLa Crosse*et....La Crosse 
Lakemills*et ... Jefferson 


TaMadison*et 
aManitowoc*et. Manitowoc 
aMarinette*et _. wage 


THOMAS H. RYAN. 

DILLON & COLIGNON, 

GROTOPHORST, EVANS & 
THOM 


AS. 
ROOD & ADAMS. 
D. nae JR. 
OLEN & OLEN 
HUBBARD & SHOEMAKER. 
BAKNES & PAGE. 
HUSTING & HUSTING 
ROGERS & ROGERS. 


oe Ay 2 2 & JEFFREY. 

Cw 

FETHERS, JEFFRIS& MOUAT 
JOHN C. SL cc 
McCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
J. B. aa D. 


J. ILE 
SiLAS BULLARD. 
J. R. MATHEWS. 
RYAN & RYAN. 
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156 


Téwn and County. 


aMilwanukee*st ._ Milwaukee 


— 
Green | 
-- Winnebago | 


New London*et. Waupaca 
aOconto*st 
aOshkosh*et .. Winnebago | 
Platteville *et . Saas | 
Plymoutn*et . -Shebo y 
aPo ree Cc 


eel rEg*st 
abu: | 
“Richlandcente fitenl'a 
Biepoypantet Sh Sh on 4 
adhe e gan 

St. Croke Falls*st - olk 
aStevens Point*et - Portage | 


a Wanukesha*et_. Waukesha 
aWausau*et Marathon 


| M. C. MEAD. 
‘olum ia | E. 
— 


| GEORGE B. HUDNALL. 
| JOHN G. CONW AY. 





West Superior*st Douglas 


WYOMING. 


qaCheyenne*s}... Laramie | 


BANKERS’ MONTHL \ 


| 


Name. | 


C. 1. HARING, 807 Wells Build- | 
ing. Refers to any Milwaukee | 
bank, and Reid, Murdoch & | 
Co., = —_ John V. Farwell | 


Co., Chicag 
WILLIAM “k AU MHEIMER;S40- | 
843 Wells Bldg. Refers to} 
Marine National Bank. 
5, Sentinel Bldg. | | 
st Nat'l Bank. | 
PE SRELES & SONS. 
Established 1857. Refer to an 
Bank nese or J. P. Morgan 


| _Co., N. | 
WINKLER, FLANDERS, | 


SMITH, BOTTUM & VILAS.| 
Attorneys for Wisconsin Na- 
tional Bank, The Edward P. | 
Allis Co., and Pabat Brew’g Co. | 
JOSEPH TREWEEKR,. | 
P. J. CLAWSON. 
W. MOTT. 
MARSH & SCHOENGARTH. 
7. nit HOLMES. 
HOOPER & HOOPE R. 
D. J. GARDNER. 


8. BAKER. 
MER ITTINGS 


LINCOLN. 
. E, DUNLAP. 
FRED VOLR/ ae 
MONS P. JEKD 
CATE, DAHL ee ¥ ELSON. 
G. O. HAUGEN. 
R. P. CODY 


SMITH & GRIFFIN. 
V. H. TICH 


BROWN, PRADT & GENRICH. 
See Superior. 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 


Town and County. 


NEW BRUNSWICK. 


sronetoetet - Weees R. A. BORDEN. 
8t. John*et.......St. John —_ 4L, EWING & SAN. 


IKD 
Woodstock*et...Carleton | F. B. CARVELL. 


NORTHWEST TERRITORIES, 


Calgary*st _......Alberta ; LOUGHEED & BENNETT. 
Edmonton*stAlbertaDist. | BEEK, EMERY & DUBUE. 
Indian Head*stAssiniboia | R. B. GOR DON, 

Regina*et Assiniboia | MACKENZIE & BROWN. 
Yorkton*st_..-Assinibola | pm. W. WORSLEY. 


NOVA SCOTIA. 


Amherst*et..Cumberland | W. T. PIPES. 
Halifax*et Halifax | ALFRED WHIT MAN. 
Lunenburg*et Lunenburg | CHAS. W. LANE. 
Pictou*et P G. H. ELLIOTT. 
Sydney*et ...Cape Breton | ROSS & KOS 
armouth*et _. Yarmouth | E. H. ARMSTR ONG. 


ONTARIO. 


oraarey. & ESTEN. 
Belleville*et F. E. O’°FLYNN. 

Cobour ‘N’th’umberl’d | H- J. DL LAND. 
Cornwall*et.... Stormont Mp eee An, CLINE & MAC- 


| Nat. and First Nat. banks. 

| E. W. MANN. In general prac- 
tice. Collections promptly at- 
tended to. 

JOHN SAMMON. 

THOS. H. GIBSON. 

HOMER MERRILL 

| D. A. REAVILL. 

METZ & SACKETT. 


w'tw’t’r 


Rock Sprin; 
aot Sheridan 


aSheridan*et 


Goderich*et 
Hamilton*et..Wentworth 
eee 
Lon 

Napanee*et . Ss 

North Bay*st_.. Nipisaing 
Ottawa’ Carleton 
Sault Ste Marie*etAlgoma 
St. Catharines*st ._Lincoln 
Stratford*st --. Pp 


on*et Middlesex | 


| PROUDFOOT, HAYS & BLAIR 


NEWBORN & AMBROSE, 
SMYTHE, KING & Sar 
CRONYN & BETTS 

W. G. WILSON. 

A. G. BROWNING. 

BISHOP & SMITH. 
HEARST,McKAY & DARLING. 
M. J. McCARRON. 

A. M. PANTON. 
ROBERTSON & SANDERS. 


aoe as 


as te 


BRITISH 


Kootenay 
Yale 
Kootenay 

New Westminster*et 
New Westminster 
Rossland*et.... Kootenay 

Vancouver*set 

New Westminster 


Victoria*et Victoria 


MANITOBA. 


Brandon*et Brandon 
Winnipeg*et ... Winnipeg 


COLUMBIA. 


ECKSTEIN & LAWE. 
. G, HANINGTON. 
. W. HANNINGTON. 


HOWAY & REID. ie 
CHARLES R. HAMILTON, 
WILSON, SENKLER @& 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 
BARNARD & ROGERS. 


COLDWELL & COLEMAN. 





BRADSHAW, RICHARDS & 
AFFLECK. —_— forthe 
Alliance Trust Co. 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 


TUPPER, PHIPPEN & TUP. 


PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


JOHN CARRUTHERS. 
CROMBIE, WORRELL & 
Ww ee Solicitors for Bank 


eal. 
R. KE. KINGS ORD, 407 Manning 
Chambers 
MULOCK, MULOCK & LEE. 
Solicitors for Dominion Bank 
S. S. SHARPE. 
Oxford | BALL & BALL. 





Uxbridge*et 
Woodstock*et.... 


‘QUEBEC. 


Montreal*et.._ senate McGIBBON, CASGRAIN, 
MITCHELL & ‘SURVEYER. 
Canada Life Bldg. Solicitors ~ 
for the Pullman Co., Royal 
Bank of Canada, and Royal 
Trust Co. 

PELLETIER & PELLETIER. 

Offices, Royal Insurance 
Building. Refers to Hon. @. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers. 

Quebec*st Quebec | CASGRAIN, LAVERY, — RIV: 
ARD & COAUVEA AU. 

St. Johne*et.... St. Johns | J. S. MESSIER. 
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